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qICI CXEMU BKIAAH

IleuciilHrafi KoHrpaKr

O HEAEPXABHOFO nEHCIIZHOIO oOHAy <HlKAr> Moxe 6yrr4 6yau-nra
iur.r. inorevHnfi rpovaanHnH qu oco6n 6er rpouaarHcrBa He3arexno eia uicus i

HAy BH3Ha€Tucn $isuvua oco6a, Ha KopHcrb rroi cnnauyrcrscn neHciftHi snecrcil ao
npaBo Ha oaepxaHHr neHcifiHax BHrrrar r QoHay,

1.12.22 o. craHoeHrs 2368.

3 BH3HAqEHHMTI

BHeCKU AO oOHAy

BHECKAMU.

Ha Ao6poBinbHfix yMoBax Ha [iAcraBi neHcifiHoro l(oHrpaKry.
uHor nporpaMrl

n hHeHa, rKxro niKBiaoBaHi 3acHoBHr-1K14 aoo He 3iult4txhnocr XOAHOfO ygaCHHKa

BIAKPI4T14M HEAEP)KABHT,TM IIEHCIIZHHMneucifiHux rcourparnia

u uix BIIKPL4TI4M HEAEPXABHT4 M |IEHCIIHVM OOHAOM <HIKA> ra
rscr aiA ivreHi OoHay i;ioro Aluiuicrparopov ra rriano 3 rK14M 3aiftcHlo€rbct
Hr yqacHr4Ka BIAKPI4TO|O HEAEPXABHOI-O IIEHCII4HO|O @OHAy (HIKA)
TO|O HEAEPXABHO|O IIEHCIIZHO|O OOHAy (HIKA) 3a paxyHor( neHciftHnx

BHeceHHfl rrlriH lo HHx ra ix cracveaHHq
aBHoro rteHciftHoro 3a6e3neqeHHr, ruo 3aiicHoerbcn doHaorr,l, Bu3Haqarorbct

flrorbcr 3 aorphMaHHrM B14MoF 3aroHy Yr<paTHrz <IIpo HeaepxaeHe neHcifiHe
rHO-fipaBoB14x aKTtB 3 nHTaHb HeaepxaBHofo neHciilHofo 3a6e3neqeHHr.
BHllil |IEHCIIZHI4IZ oOHA (HIKA) urae uricrs neHcifiHnx cxeu.

neHcil4Hoto cxeMoo Mo)Ke ovTr4:

t4a, nxuil cruauye do @oudy neuciilni aHecKu Hq Kopucmb caoa npatlieuuxia a6o na
iit zpo,uadau, o6oe'nsrcoeicma eidpaxycaHb Ha Kopucmb nKux acmaHo&,reHo 3aKoHo^t,'

npoQec cn.mKa, flKa cnnavye Ha Kopucmb ceoa q,teuie neuciiiui aHecKu do {DotDy.

iuaan iduocm i a6o c,vepmi yqqHuKe {Dottdy ue neped6avaembct.
3||eqeHHr yqacHHKa @oHay 3aificHo€rbcr 3a ui€n neHcifiHo|o cxeMoro 3a yMoBH

OoH4y ra yKnaaeHHn na'ri niacraei neHciilHoro KoHTpaKTy rr.riN eKnaAFraKoN4 ra
ir,reui OoHay yKJ'ra.[a€ opl4ar4qHa oco6a, rKa npoBaAnru aaviHicrpyBaHHr <Don4y

cnraqy€ ao OoHay neHciftHi BHecKH y rpouoaiil Sopui y Bilrnrni nepioouquLLX
iAnoei.qHo ao yr\4oB rteHcifiHoro r(oHTpaKry, yKnaAeHoro Ha niacraei uiei nenciiiHoi
bcq BKJraaHHKor\4 oal4H pa3 Ha Bu3HaqeHhfi |IeHciftH!.lM KoHTpaKroM nepioa (n,1icruu,

lHaqeuuii 3a 3roaoro cropiH neHcifiHono ronrparcry). Po:vrip, crpoKH ra nopraoK
atorbcr neHciftuuv KoHrpaKroM. BrclaaHur< N4a€ npaBo o6parn iHuy neHciftHy cxeN4y

ie nicln o6pauHn uiei IeHciilHoi'cxeMH.

neuci iiHoro cxeMorc Mo)r(e 6yru Qisuuaa oco6q (epouadnuuu Vrcpaiuu, iuoseue4o,
rHecKu Ha c6oto Kopucmb ma/a6o Ha Kopucmb c6o?ocnnaqye do @ondy neuciuui

irraaniduocmi a6o cuepni yltqHuKq Qoudy ue neped6auae mocn
Hr yqacHhKa (DoH4y 3aiilcHrcerbcn sa uierc nenciiiHoro cxeMoFo 3a yMoBH

OoHay ra yKJ'raAeHHn Ha if niacrasi fleHciftHoro KoHTpaKTy urix exraaHuKoM ra
irr,leHi Oonay yKnaaae tophaaqHa oco6a, rKa rpoBaar4ru aauiHicrpyBaHHfl @oH.qy

K cnnaqye Ao OoHAy neHciini BHecKH y rpoLloeii Qoprtli y eamnai nepioduunur
ianoeiaHo ao yr\,toB neHciftHoro KoHrpaKry, yKnaaeHoro Ha niacraBi uiei neucifiHoi

fl BruraaHuKoM oar4H pa3 Ha Bn3HaqeHhii neHcifiHhM KoHrpaKTot\4 nepioa (rvricrul,
ngHaqeHrlii 3a 3roaoro cropiH neucifiuoro rourparry). Po:uip, crpoKH ra nopraoK
aorbct neHciftHltv KoHrpaKroM. BrcrraAHur Ma€ npaBo o6parh iuruy nencifiny cxeNly
uie nic,'rq o6DaHHr uiel ileHciftrroi cxeMH.

neHcif Horo cxeMolo Moxe 6vril:
axuii cruauye do Qoudy neuciiiui 6HecKu Ha Kopucmb caorx npatliauuxie a6o na

tu epouadau, o6oe'asxoaicma oidpaxyaaHb Ha Kopucmb flRux 6cmaHoGleHq 3aRoHo.\4,

e cnuKe, ttrq cnnqqy€ Hq Ropucmb caou,t,,teuie neuciuui BHecKu do Qoudy,
n iuecuiduocmi q6o cuepmi yvauuxa Qoudy neped1auaenaca.

neqeHHt yqacHnKa <DouAy sAificH]oeruct 3a uieto neHciiiHoro cxeN4oro 3a yN4oBt4

OoH.ty ra yKnaAeHHr sa ii niacraai neHcifiHoro t(oHrparfly Mix sluraAHHKoM ra
iveHi @ouay yKnaaae loplrAr.t,lHa oco6a, rKa npoBaafirr aauiHicrpyBaHHfl <DoH4y
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(naaani -aanaiHicrparop). BrcrIaa
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(naaani -aanliuicrparop). BrcnaaH

nt a nt ectc ie u e(t ix c oe a u oeo p os.u i p.
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KBapraJr, pirc, vu iuunii nepioa,
cwart neHciilHrzx auecrcis ailsHa
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oauHHub neuciiiHr.rx arrrzeie Bl
neuciilnonry paxyHry ftoro
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K cnnaqye ao OoHay nencifini BHecKH y rpoLroeifi $opn,ri y eurrsai nepioduuutu
ianoeiaHo ao yrMoB nesciilHoro KoHrpaKry, yKnaAeHoro ua niacraei uiei neuciiiHoi
Tbcr BKTaAHilKoM oAHH pa3 Ha angHa,{eHhil neHciilHl4M KoHTpaKToM nepioA (uricrus,

qeunii la 3roaolo cropin neHciilHono
atorbcfl neucift Hnv KoHTpaKToM. Bx.na,u.Hr,l<

nuie nicrr o6DaHHr uie'i'flexcifinoi cxeMh.

xoHrparry). Po:naip, crpoKil ra nopflAoK
Ma€ npaBo o6paru iHuy nenciEuy cxeMy

neHciftHoro cxeMoo Moxe 6ytu cpisuuua oco6a (zpouadnuuu Vxpaiuu. iuoseue4a,
aHecKu Ha c6oa Kopucmb mq/q6o HCt Kopucmb cso.ocnlauye do Qoudy neuciilui

iueaniduocmi a6o cnepmi yvaHuKa @oudy neped6avaemacn.
neqeHHr yY.acH/'Ka ooHay 3,qificHloerbcf 3a uieto neuciilnorc cxeMoro 3a yMoBt4

OoH4y ra yKnaAeHHr Ha ir' niacraei neucifiHor-o l(oHrpaKry N,tix aKaaaHaKoM ra
a inreHi ooHay yKnaaa€ npunhqHa oco6a, rKa npoBaahrs aauiHicrpyBaHHr @ouay
K cnnaLry€ ao <DoHay neHciilHi BHecKu y rpouoniii Sopui y ehr,'lRAi nepioduuuux
ianoeiano ao yMoB neuciftuoro KoHrpaKry, yKnaaeHoro Ha niAcraei uiei neHciisor'

BKraaH14Kor\4 otrHH prl3 Ha Bh3HaLteHnfi neHcifiHnM KoHrpaKron,t nepioa (ulicruu,
HaqeHufi 3a 3roaoro cropin neHcifisoro roHrparcry). Po:vrip, crpot(H ra nopRAoK

alorbcr neuciftHnv KoHrpaKroM. BrcraaHur< Ma€ npaBo o6parh iHLly neHciftHy cxeMy
is nic,'rr o6paHHr uiei [Jencifirroi cxeMh.

fleHcifiHoro cxeN4oto voNe 6yrn:
nrcuil cntavye do Qoudy neuciitui 6HecKu Hq Kopucntb ceo'w npatliauurcio a6o ua

iii epouadau, o6oe'asxoeicma eidpaxyoa+b He Kopucmb tKtlx acmauo6reHa 3aKoHo.\4,.

npo(tec cnLnKa, nKa clL\aqy€ Ha Kopucmb ceotx.rneuie neuciiiui BHecKu do Qondy,
iueanidnocmi a6o cuepmi yqeuuKa Qorrdy ue nepeO6auacmocn

nelreHHr yqacHHKa @oHay :aificHrcerucq sa uieto neHcitiHoro cxeMoro 3a yMoBh
@oHay ra yr(naaeHHq Ha 'fl niacraei neuciftuoro KoHTpaKTy ruriN sKnaaFn4KoM ra
iueHi @oHay yKnaaae rcpr4al41lHa oco6a, rKa npoBaarrs aarvriHicrpyBaHHr OoHAy
cnnaqy€ ao @oHay nexciftHi BHecKH y rpoLloniii Soprui y eflrrnai nepioduuuux

BinnoBiaHo ao yMoB neHcifiHoro r(oHrpaKry, yKnaAeHofo rja niacrasi uiei neucifiHoi'
BK,rraAHHKoM oAHH pa3 Ha Bu3HaqeHnfr nenciirunM KoHrpaKroM nepioa (uicruu,

luaqeuuft 3a 3roaoro cropiH neHcif Horo rconrparry). Pornaip, crpor(H ra [oprAoK
arurbcr neHcifisnv KoHrpaKrot\4, Buaauun Ma€ flpaBo o6parr,r iHuy neuciilHy cxeN4y

uie nicrs o6paHHr uiei IIeHciftuo]'cxepru,

neHclt4Holo cxeMoto Moxe 6yru Qisuuua oco6a (epouadnuuu Vrcpaiuu, iuoseue4u,
tHecKu He c6oto Kopucmb ma/a6o He Kopucmb c6oeocmaqy€ do @oudy neuciiui

iuaa,tiduocmi a6o c.vepni yvaHuKa Qondy ue neped1avaemt,cfl.
3rteqeHHr yqacHHKa @oH.ay rAificuoerucn :a uieto neHciiiHoro cxeMoto 3a yN4oB14

QoHay ra yKJ.raaeHHn ua iJ niacraei neHciIHoro KoHrpaKry nrix auaaHnKoM ra
iveHi OoH4y yKnalae lopnAllqHa oco6a, rKa rrpoBaAhrs aluiuicrpyBaHHn @oHay

K cnnaqye lo @ouay nenciftHi BHecKr4 y rpoLlosiil Qopui y enrrn.ai nepioduuuux
silnoeiano Ao yMoB neuciftuoro KoHTpaKry, yKJraaeHoro Ha niacraei uiei neucifiHoi

fl BKTaAHHKot\4 o.[r4H prr Ha sfisHaqeH14ft neHciiiHniv KoHrpaKroM nepioa (tricnu.u,
uzaaqesuit 3a 3roaoro cropiH neHciiiHoro rconrparry). Po:uip, crpoKr4 Ta nopraoK
Forbcr lleHcii;iHHM KoHTpaKrorvt. BxlaauHK N4ae npaeo o6parr.r iuuty neHcii;iHy cxenay
ie nicra o6pauHr uiei fleuciftHoi cxeuu.

uoNe 6y H aHynboBaHa a6o ruriHeHa y pasi oiacyrHocri yK,'raAeHHX neHcift Hux rcourparcris, a6o
sK14MH yruraaeHi neHcifiHi KoHrpaKr14 ra neuciiiHoro3fo.[]4 BCtX BKTaAH14KtB OOt-rAv 3

uo HaJIexHTb KoxHoMy yqacHhKy cDouay, Bu3Haqa€Tbcfl MHoxeHHrM rilsxocri
PI4TO|O IEHCIIZHO|O @OHAy (HIKA). o6nircoeaHnx Ha iuaueiavanuHoNrv

Ha qficry eapricru oanHr,tui nesciftHnx axrtleie @on4y ra aiao6paNaerbcr Ha

Ky yqacHhKa OoH4y. Cyva nencifiHltx KorxriB ycix yuacuuxis neHcifiHoro Ooruy
OoHAy. t{rzcra aapricrs aKrueie <DoHay, xiluricrs oA14H14ub iioro neHciiiHr.rx axrtrsie
x aKTHBiB Oou4y Br43Haqarorbcr KoxHoro po6ouoro nHn.



BianoeiaHo ao yMoB

Brclaaunxour/yracHuxov ra B
uifi cHroe nencift ui BHecKr4

i nepioara,rHicrro cnnarr4. Marcu
3aJruuarnc,r yqacH14KoM SoH,ty
neHcrEHnx sHecrie BcraHoBJuo€T

BHeCKtB MOXyTb 3r\{tH}OBaTt4Cr,

BHeCKH Cflnaqy0Tbcr Jr14ue B Ha

iso:evHiii Banrori :a oQiuifinranr
rori eroe hx ra(a6o) 6errorisroeil

IIencifi ui BHecKu cnnalr
36epiraua.

lHSopurauir npo cyMy
Blaoopaxa€Tbcr Ha IHAUB

A6sauoiv rperiur niany
aaMrHrcTpyBaHHn HeaepxaBHofo
:aiiicHroe aepxaBHe perynFoBaHH

BcraHoBleHo, ruo Ha iHar4eiayan
nenciiiHr.rx rourie B oal4HHuflx

Qonay, po3paxoBaHoi Ha riueus
Kopr4crb, iioro r<oLurr o6nixoay
nepcoHrqlKoBaHofo oonlKy, rKHH
neHciilHoro QoHAy ra o6rixos
BapTrcTb oat4H14 ut lreHcl 14 Hr4x

arJleHHr qHcTor BapTocTl aKTHBTB

LI HHOM yqacHhKn, 3trtl4CHtOlOr{t4

T]EHCIHH14X AKThBIB.

flicnr orpnvaHHr Korur
o6,rixoeysarncr Ha iHAneiayanu
BapTlcTb oa14 H 14ut I]eHct hHr4x

CyHra neHciftHHX Korlr
oal4H14ub neHciftHr.rx axrhsis B
neucifiHovy paxyHKy ftoro yvac
iuaueiayaruuovy neuciiluoMy pax

LVMA IEHCI14HHX KOIIITIB

eapricru aKrneie @oHay, ri,rurci
OoHAy B r43Haqarorbcfl KoxHoTo

Po:rv ip neHciiiHoi ar.nl
OOJIIKOBAHUX HA IHAI4BI

BUnIaTH
(DoHl :aificHroe raKi ehr
- oAHopa3oBy;
- Ha Bti3HaqeH14'1 CTDOK

[]aronraqeHi neHciiui
VrpaiHr.r <[Ipo ueaepxaaHe neHci

LyMa BHeCKTB ra po3noA
neHcifi Hor'ay paxyHl(y BrclaAx
nopflar(y Ta cTpor(H, Bl43HaqeHr qu

[|eHcifrni arcrr,leil @oH
fleHcifini aKTHBU - aKr

AinnsHocri 3 HeAepxaBHoro neHci

fleHciiiHi arcrusu Bl[K
aKTHBTB y

I HBeCThUtHHa ArflIbHtCTb
eHNaor 3axoHy (npo HeAepxaBHe

I ueecru uift Ha aeK,'ra pa
IHBECT],IUITHA ACKIA

HENEPXABHOI-O TIEHCI IZHO
innecrynannr arcrHsin @oruy ra

r)
2)

3)

3afilJ'lbHt4x Bht\40t Ta

ZJ

asoi neHciEHoi cxevu ra Ha oqHoBi fleHcifiHoro KoHrpaKry, yKnaAeHono Mtx
l4Tl4M HEAEPXABHI4M nEHCIIZHHM OOHAOM (HtKA), BuaAHnxAy'qacHnx
iruuo, Rxi Moxyrb 6yrr,r rr rlixcoeanrartrn, rax i ue Sircoaaur.rn,tra, rK 3a posnliporv, rarc

uuuE porlrip nencifinr,rx eHecKis He o6vexyerucr. BxlaAHnrc/yuacnur Mae npaBo
pa:i npunuHeHHr cflJraru sHecrcis Ha cBoro r(opucrb. Po:rvrip ra noprnoK cnJrarr4

r neHciilHttilt KoHTpaKroM sianoeiaHo ao o6paHoi neHcifiHoi cxevu.Posvipn neucii;inrx
f|ofonxeHHflM cropiu txJ'ltlxol\4 ni.[nHcaHHq Croponavu AonarKoBr4x yroa. fleHci[Hi
Ha,ruHiii sanori Vrpaiura, a y BhlaaKax, nepea6aueHhx 3aKoHoraBcrBoM Yrpainn, e

iuHun,l rypcorv HauiouarrsHoro 6aury Yrpai'Hn, uro aise Ha MoN4eHT cnrrarfi, ru,'rrxor\4
po:paxynrcie.

t nepepaxyBaHHflM BlanoBlaHtrx rpotuoBhx cyM Ha noroqui paxyHr(r,r @oHay y ftor-o

ontrqeHtix neHciftHnx rourrie, HilrexHhx BuaaHur<y/YqacHHr(y flenciilnono QoHay,
y neHcii;iHorrry paxyHr(y, sx14fi eeaerucr e cLtcreNai nepcoHiQixosaHoro o6,riry.
r(ry InyHrcry 7 po:ai,ry III <[)oloNeHHR npo [poBaaxeHHr airrtsHocri 3

neHcifiuoro 0oHAy)),3arBepAxeHoro po3nopnaxeHHflM HauioHa,rsuoi rovicii, uto
y cQepi pnHrcin $inaHconux rocnyr aia 03.12.2013 por<y Nt 4400 ( i: rnaiHanru)

y neHciftHony paxyHKy yqacHHKa SoHay Be.qerbcf, o6lirc cyvru HarexHnx ftouy
ifiHux axrneiB ra rpuBHflx, BhxoafiqH r qucroi eaprocri oaHurlui neucifiuax aKrileie

onepeaHbono po6ororo ann. [Iicnr roFo, rK yqacHHK saificHFoe BHecKa Ha BnacHy
q B oar..rH14urx neuciiiHr.rx aKrHsis. OanunuR neHcifturx arcrneie - noKa3HHK cHcreMH

3acrocoByerbcfl D,nr BH3HaqeHHr cyvra neHcifiuux rcouris, rqo Harexarb yvacHnroei
rbcfl Ha iioro iHaheiayanbHoN4y nencifiHovy paxyHKy s neHciftHoNly $ouli. t{rcra
eia - pospaxyHKoBa aapricru oAr.trrnui neHcifiHhx arcrnoin, uo Bl43Haqa€Tbcr luJtflxoM

Ha 3arulnbHy rilsxicru oar4Huub neHcifiHrax aKrngie Ha AeHb niapaxyHry. Tarcurvr

Kh Ha BJracHy Kopr4crb, orpHMyrorb Ha iuanaiaya-nuHi neHciiiHi paxyHKH oansuui

raificHrceruct po3paxyHox r<i,rurocri oaHH14rrb neuciEHr.rx
y neHciiiuonry paxyHrry yLracHHKa urrxor\4 ai,qeuHR BHecKy

axrnsie, rr<i 6yayrs
yqacHhKa Ha qhcTy

NlHOXEHHflM KII6KOCTI

Ha lHnr4BrnyanbHoMy
ra eiao6paxaerbcr Ha

ia, pospaxoaauoi nonepelHsono po6ovoro aHn.
ulo Haiexhrb KoxHoMy yltacHrjKy @oHqy, Bu3Haqaerbct
PI4TOfO |IEHCIIZHO|O @OHAy (HIKA)), o6,riroaaHrax

Ka, Ha qilcry napricru oaunr.rui neucifiuux arcrhsia <DoHay,

HKy yr{acHHKa (DoHay.

ix yuacHnrin neHciftHoro <DoHay aopieHroe qHcrift eaprocri aKrnaie <DoHay.9ncra
onuHhub iloro neHcifiHfix aKrhaie ra qrlcra eap'ricru oarzsrui nencifiurx aKrileis

fo,rlHrr.
h He € Qirccoaanav, a Bil3Haqa€Tbcfl Br4xoAtqH 13 cyt\{H neHciilHrzx HaKonuqeHb,

neHciilHovy paxyHl(y yqacHuKa $oHAy, Ha aeHb floaaHHr 3aflBt Ha orpuuaHun raxoi'

B H NJIAT:

urr!1 € BracHicrro Brsraanuxa/yqacHnra. rKoro BIH po3nopraxa€rbc,r 3flAHo JaKoHy

3aoe3neqeHHr).
i Heecruuifi Horo npr6yrxy (:6urrcy), u-ro o6,riroay€rbcr Ha iuauaiaya,ruuouy

BxranHurov/yuacHurov : IIeHciiiHono QoH.uy yqacHhKa, Moxe oyTH BHnyqeHa

M 3aKoHoaaBcraorvr YrpaiHn.

r <DoHay, cQopuoaaHi Bt4KJltortHO BHaCIIAOK ftOB 83aHOt 3 IlpOBanXeHHflM Ht4l\,1

3a6e3 ne.{e H Hr.
TO|O HEnEP}KABHO|O nEHCIIZHOfO oOHAy (HIKA)) cx,raaarcrucs ir:

X KOUTAX;

aKTHBTB y UrHH14 nanepax;
IHtI]I4X AKTI4BIB l3 3aKOHOAaBCTBON4.

. 
BINKPI4TOI-Of € AoKyMeHTOt\4, flRt4n Br43Haqae lHBeCTt4Ull4Hy nonlTHKy

OOHAy (HIKA) B IueecrhuifiHifi geuapauii aiao6paxa],orbcr ocHoBui Hanprnu
xeHHr iHeecriluifiHoi'ainluHocri 3 neHcifiHlrMV aRTuBaMV, BcraHoBneHi y Mexax

iHeecrrauifiHoi ainlrHocri, s14:r-raqeuHx 3axoHou, lHsecriluifiHa aeKJlapauir



BTAKP14TOfO
3aTBepAXyr.oTbct

HEAEPXAB

BurcopucraHHn
fleuciftHi aKrHBr4. rlo Ha

B14KoHaHHr :o6oa'r:aHu OoHlov
neHcifiHoro sa6elneqeuHr 3 vpax

OcHonHi noKa3HuKtl
t{ilcri arrfiail @ouav Ha

3ara,rusa cyMa Haaxoaxe
3a seirHi l2 vicruie
IHsecriluiilHilil

142269,99 rpu.
36irsueuHr
36irsLUeHHq

L5. locroeipHe n
<DiHancoea seirHicrs

reirHicru), rxa c$opvroeaHa s

rporxoBr4x noroKie @onay anr
exoHon,tiqHnx oiueHu.

fliaroroereHa KYA dina
qhHHLf x craHoM Ha 31,12.2022
BpaxyBaHHrrM :rr,riu, eueceHux P

rnrrHocri, a caMe, aopeqHoi, aoc
flpn niaroroBui BHKop14c

<O6nirc ma seimuicma wodo
3a0e3neLreHHr BtaooDaxaoTbcr 3a

flpr.r niAroroBui aaHoi
MiNHapoaHux craHaapria QiHa
r!iHaHcoey :eirHicrs, rri 6y,rrz au

tlpu QopvyeaHHi Qi
HOpN4aTUBHrlx aKTtB UIOAO OpfaH
nxi He cynepeqaru ehNaorala MCO

1.6. Onepauii;iHe ce1

BIAKPI4TI,TIZ HEAEP)K
nos'ssaHo s rrlil6oro0 erouoviq
npoaoBxeHHfln,t :6pofiuoro rcoH

HepyxoMocTl Ta rHtUlrx aKTnBrB,

Aoueuuxii;i o6racrrx.
24 ,rrorono 2022 poxy

:e'r:xy ir ,{uM Paaa HauioHanbHo
Yrcpaiuu : 24 nlororo 2022 pot<y,

Boenuufi craH 6ye BBeaeHHft Y
BoeHHoro craHy B Yrpaiui". rarae
Yr<paiHu eia l4 6epe:Hn 2022 pou
26 6epeznn 2022 pory crpoKoM
Yrcpaiult "[po :areepaxeuHs Y
Vxa:ou flperaaeura Yrpalnrz eia
roauHh 30 xera,'lilH 25 reirHn
.rhHHocri 3aroHou Yrcpaiuu "flpo
craHy B VxpaiHi". l8 rpaeHr [I
7389 "flpo 3arBepnxeHHr Yna:y
rpaBHfl napnaMeHr npr.riHra 3arcoH

cepflHn 2022 pory15 cepnun naprr

ure na 90 ai6 ao 2 | lucrona
BianoeiaHilii 3axoH eia 16. I I

BepxoeHa Paaa vxeanHra 3aKoHH
Ta npoBeaeHHR gararsuoi uro6ini

Lle eNe uocre ronoc
6epe:Hr,2l KsirHn, l5 cepnnn, l6 ra 09 nrorofo 2023 noxv

24

Palolo <Donay.

I{hCThX AKTH is <DoHay aa
qucroi Tl oaHHUUl

O flEHCll4HOfO OOHAy (HIKA)) ra:r'riHr.r ao Her'po3po6nrorbcfl i

x arrusie Oouqy
14t{ytorbctl y @oHai, Bt4l(opHcroByrorbct urfl ui,'refi fiono iriaecrHuifiHoi airnuHocri,

A fioro yqacHvKaMn ra onJlarr BI4Tpar, noe'q:aHrx si rairzcHeHHflM HeaepxaBHono
HHrM OOMe)KeHb, BCTaHOBIeHhX 3aKOHOAaBCTBOM.

sHocri {Douay
1,12.2022 pory ll 188 888,48 rpH.

neuciiiHnx eHecrcis .ro @oHay :a l2 vicnuia 2022 crauosuru 585 10,00 rpH.
poKy BHKoHaHo ro6oe'.q:aHb lepea yqacHhKaMfl Ha 3ariurbHy cyury 370084,05 rpH.
(r6rzrox), po:noAireuni viN y,racunravu @oHAy za 12 N,ticruie 2022 pot<y, craHoBtrrb

l2 vicquie 2022 pory - 830695,94 (+ 8,02%).
neHciftsr.rx aKrheie:a l2 vicsuin 2022 porq 0.03959 11254 rpu. (+ll,07o/o).

HHq ra eiAnoeiaHicru MCO3. laen'rnQircauin SiHaucoaoi reirHocri
Ay e oKpeMoro Qiuaucosoro:eirHicrrc 3aF€rJlbHoro npH3 aqeHHr (Haaa,ri - $iHaHcosa

aocronipHoro noaaHHr QiHauconoro craHy. QiHaHcoBr4x pe3ynbrarie aisruHocri ra
BoreHHt iH$opvauifinr.rx norpe6 uHpor(oro Kona Kopr4cryeavia nprz npuiiHrtri ur.rrvn

sa rairHicrs @oHay qirxo ra 6er 6yau-nrcux 3acrepexeHb BlanoBtaae BclM Bt4MoFaM

y MC@3, reKcr rKr.{x onpr4nroaHeHo ua cafiri MiHicrepcrna QiHaucie YrpaiHrz, :
CBO, lorpuuaHHfl flKr.rx :a6e:neuye aocronipHe floAaHHl iHQopvrauii o QiHaucoeift
ipHoi, :icranuoi ra spo:yvinoi iHSopmauii.
ByBaBcr, 30KpeN4a, MiNHapoaHril craHAapr

neHctuHo?o 3aoe3neqeHHt), BlanoBtaHo,ao
npaBerr H Boro napricrru.

Hcoeoi ssirHocri rcepiaHrzq'reo KVA rpyHryBa-nocr Ha cBoeMy KpauloN4y po3yMtHHl
j' ssiruocri ra iurepnperauii, Sarcris i o6craehH, Rr<i ivouu BnnhHyrl4 Ha urc

l ra BcTynHrh B cuny Ha MoMeHT ntat-oToBKl.r ut€r QtHaHcoBot 38lrHocrl.
:sirHocri KVA repvea-nocr raKox BriMoraMil HautoHarbHt4x 3aKoHonaBqux ra

ii i eeaeFrHn 6yxra,rrepcuroro o6rixy ra cKJraaaHHr $iuaHcoeoi reirHocri e Vxpaini,

BU UIE

BHU\I |IEHCIIZHI4IZ OOHA (HIKA)) QyHxuioHye e Hecra6iruuoMy cepeaoBrauri, uro
Kpn3oro. rKa rtor{aracr rue B 2020 poui B 3B'I3KV is naHaeNaierc COVID-I9 ra

Kry Ha cxoai YrcpainH. CraHonr ua 3l rpyaHs 2022 n 2021 por<ie OoHa He MaB

tuo po3rauosalli Ha repraropii AsroHoNaHoi pecny6nircra Kpnn ra y Jlyrancurcifi i

€Inacfl uHpoKouacu;ra6Ha :6poftHa arpecir Pocificsrol <Deaepauii nporlr Yxpai'Hr, e

6esnexu ra o6opoHra yxBanhna pirueuHr 3a[poBaar4Tl4 eoeHHHfi craH Ha ecift repnropii'
inr !,oHeuuxoi ra JIyraHcurcoi o6,racrefi, ae BXe aie Haa:sHvailHr,ril npaeoenii pexr.rv.
u fipernAeHra Yrpainn sit 24 rrororo 2022 por<y Ng 6412022 "f1po eae4euur

rfi 3arcouorrr YrcpaiHn eiD.24 J'tlororo 2022 poxy J\b 2102-lX. Yraropr Iperrzaeura
Ng13312022 npoAoB)r(eHo crpor aii'BoeHHoro craHy B YrpaiHi :05 roAuHu 30 xeHnuH

30 ai6. (efi Yrca: Ha6pao .Jr.iHuocri oaHoqacHo : na6pauHrn,r qHHHocri 3axouov
y IIpe:raaeura Yxpai'nrz "[Ipo npotoexeHHr crporry Aii'eoeHHoro craHy B Yxpaini".
8 reirHr 2022 por<y Ng25912022 npoaoBxeHo crpor< aii Bo€HHoro craHy B Yrpa'i'Hi r 05

por(y crpoKov Ha 30 ai6. l{eii Yna: Ha6pae quuHocri oaHoqacHo r ua6paHHru
3arBepaxeHHr Yxary llpe:r.raeHra YrcpaiHu "flpo npoaoexeHH, crpor(y aii soeuuoro

Hr YrcpaiHn Boroanvup 3eleucrrnfi eHic ao BepxoaHoi PaAu :aroHonpoerr No

pe3HAeHra YrpaTHr "[Ipo npoaonxeHHs crpor(y aii aoeHuoro craHy B YrpaIni".22
Yr<painra Ng2263-IX, flKHM BoeHHHft craH e YrpaiHi npoaoBxeHo ure Ha 90 il6 - no23
eur npuftHra 3aroH YrcpaiHu Ns 2501-lX, sxurr,l eoeHHr4ii craH B Yxpaiui nponoBxeHo
2022 por<y. IlpoaoexeHHr crpor(y Aii eoeHHoro craHy - Ao l9 rrororo 2023 poxy
2 Ng 2738-IX Ha6pae quuHocri l8 rucrona.aa 2022 porcv. 9 rTororo 2023 pory

3arBepaxeHHn yxasie llpe:uaeHra uoao npoaoBxeHHfl crpor(y aii' socHHoro craHy
ii e YrcpaiHi ure Ha 90 ai6 - ao 20 rpaeun 2023 porcy.

flapnaMeHTy :a soeHHrail craH 3 noqarKy noBHoMacrura6noi siiaau:24,rrororo, l5

6yxra,rrepcsroro o6,riry 26 (MCBO 26)
rroro iHeecruuil nporpauril neucifi Horo



3 24 rrororo 2022 pory
o6MexeHHr, Heo6xiani ,lrr 3a6e3n

OiuaHcosa cr4creMa B Kp

cyrreai BiLnnrHi pu3t1K14.

Vpraov YrpaiHu saiftc

QyHrllioHysaHHr SiHaHcoBoi cuc
rarcox 6e:nepe6iftnoi po6oru o6
cnryauil y viHiMa,qsHo aocrarHifi
Oyae cKacoBaHo Lo aoBoeHHofo pl

Poes's:aHHq sifiHr Poc
cTaHoB14ue Bcrx nranpue t\,rcTB

ooMexHTl4 cBolo nttJtbHrcTb Ha

BKIroqaloqil OOMeX(eHHr pyxy
ercouovi.rHy ain,rsnicru nianpre
3HUXEH Hfl ITO,IATKOBOIO HABAHTA

Mail6yt nn cra6i,r sH icru

QiHaucoeux ra MoHerapHHX 3axon

1.1 . IlpunyuteHHn n

Us diHaHcoea seirHicru
Ao fKoro pea,ri:aUir aKrueie i no

Tpnea-nicrs ra snrrie si
nepuy qepry, ra naHaervii COVI
HaceJleHHr Ha Lary niaroroaKH u

aocraruiur cryneHeM aocroei
QiHaHconuii craH ra pe3ynbrarh a

Vpaxoayrovu r€, ulo
BperynloBaHHf HeMo)KJrHBo ne

aauriuicrpye OoHa, KYA, nrca y
craryauieo, nororrHHM craHoM
3BITHOCTt. .IlO 3nll4CHeHHX OOJil

aocrvnHi 3axoar4. sa Heo6xil
cnryauii Ha rrlafi6yruii QiuaHcoe
BnpoBaaxeHHfl aoAarKoBHx aarvi
floAlerc, ulo Moxe nocTaBUTH ntA

ocHosi. I{i yrvoen BKa3yrorb Ha icH

I-lq diHaHcoea reirnicru 6
Kop'iryBaHb, nrci 6ynu 6 ueo6xiaHi

Y sr.rsiuHix yMoBax
neHcii.rHoro ra6erneqeHuq ra rai

Xova ynpaeriHcurnil n

air,ruHocri OoH.qv. ueo6xiaHnx
repr.rropii VxpaiHn, nxi rpnna

QiHaHcoeuil crau (DouAy,

BrAoopaxa€ roroqHy oulHKy yn
onepauii;iHy ain,rsxicru ra $iHa
orlr H Kl4 ynpaBn l HchKoro

KepIBHHUTBO Ta yqacH14r(

BBa)KaroTb, ulo He Ma€ uboMy pe

MOxyTb N1aTil MrCUe B pe3ynbTaTl
nrin npoaoaxlirh noaarbrue :.qiftc
ain,'ruuocri. flpo rari KopH ryBaHH

1.8. OyHmqioHa.nuH
Balnra noAaHHt :eirHoc

OiHancoea sairnicrs cKnaaeHa y r

l 9. OcHoeil ouiHorc,
Us diHaHcoea :eirHicru

Ao BHMor n32 MCBO 26
iucrpyureHrr), a raKox iHeecru
MCEO 40 <lusecrnuiiiua nepy

OuiHna cnpaeea,'r naoi'

Ao3BoreHHX MCO3 l3 <Ouinrc 3a cnpaBeaI14BoK)

25

H'

rorsr.rii pHHoK npauloe y pexnnai o6uexeuu. HBV onoe,'lro€ ra yroqHroe eaJrrorHi
qeHHr MaKpoexououiq soi criir<ocri YrpaiHu.

Ha aary nilroroercH uiei QinaHcoeoi seirHocri npauo€ aiAHocHo cra6i,rsHo, zute Ma€

rucr si.(noeiaHi 3axoah, Heo6xiaui anr 3a6e3ne..reHur HaaiftHoro ra cra6i,rrHoro
r.r rcpaiHu ra r\4aKcuMrrruHoro :a6e:neqeHHr liusHocri 36poilunx Cur Vrpaiuu, a

xria rcpuruuuoi iu$pacrpyKrypu. 3a ranaoo HBV, nic,rq Hoplrari:auii eroHomi,luoi
iH noelrouiHuy po6ory BirJrrorHoro puHry 6yae ai4uooleHo, eanForHi o6veNeHHR

oo <Deaepauiero 24 Jrrororo 2022 porcy cyrreBo BnJrhHyJro Ha eKoHoN4tqHe

paiHu.3uavua xirur<icrr IiafipHeMcrB e rcpaiHi nr.rruyrueHi 6ylu npnnunnru a6o
er.J:FraqeHr4ii qac. 3axonu, uo BxhBaorbcr aJrfl crpHMyBaHHr pocificsrcoi arpecii,

npH3ynHHeHHs nirl ssocri o6'er,'i e i uQpacrpyrryp h, roruo, ynoei,r uH rororsr J, r. -J .....-..... ..' .. yr--.rJ.-.Jr'., .'-"r J...
fiepx<aaa saiiicHroe niarpuvxy 6i:uecy B ltHX yMoBax, B roMy qr.icri ut,rnxov

rouovirn e rHaquift prioi saneNhru ail ycniu.ruocri ra e$errueHocri eroHouiuur.rx,
rcoaiHra.uro 6y.a.yru :aificHtoaarncfl ypraoM

6e:nepepaxicru aisluuocri
,ra niaroroe,reHa Ha ocuosi nphttyueHHfl npo 6e:nepepeHicrs airruHocri, eianosiaHo

Ht 3OOOB R3aHb BtAOyBa€TbCfl B XOA| 3BtiqaHHOt AttJ'tbHOCTr.

KoBoro nporr4crorHHs r Pociftcuxoro (Deaepauierc, rre noqaJlocr 24.02.2022 poKy, B

I 9, rrca aoci npoaoBl(yerbcr, a raKo)K e$exraeuicrs AepxaeHoi niarpnvrru 6irnecy i

QiHaHcoeoi':eirHocri Ao BHnycKy, 3a,'ruuaorbcr HeBH3HaqeHHMr.r, ulo He Ao3Bons€ 3

iouiuarr.r o6crru, rpnearicru irrxrcicru uux uac,ri,qxis, a raKoN r'x en,'114s Ha

uuocri (DoHAy e vafi6yrHix nepioaax.
ir aiilHH Moxe cyrr€Bo BnnhHyrH Ha onepauifine cepeaoBl4ure e rpaiui. a ocraroqHe
6aqutu 3 aocrarHboro eiponranrcrto, ynpaBnrHcbrc4M nepcoHarnoM KyA, frKa

€ aKrHBaMu Oonay, ra Panop OoHay, yxBzIneHo piu.reunr Ha.rlarni cnocrepiraru ta
aiil,:lriuavr.r 3aKoHoAaBcrBa ra roroBHrcrb BHecrh Kop14FyBaHHn ao SiHaHcoeoi'
x ouiHor, ouiHr<u pr.r:r.t<ir naaiHHr nrarocnpoN4oxnocri ae6iropia, ra nponecru iHuri

i, urofiso 3'nsnrucR Naox,'rr.rsicru aocroeipHo ouiHnru BnJTHB nororrHoi'eKoHowi.rHo'i'
crau @oHay. flpoaoaxeHun siilcsrcoehx aiil ra soeFrHoro craHy Moxyrb npil3Becrr4 ro
rparl4BHnx o6rtreNeHr, Tarlrv quHorM, eificuKosa arpecir P@ nporr.r YxpaTHn e riero

sHaqHr.rfi cyvHin:,[arHicru OoHay npoaoBxyBarH cBoro ain,rsuicru ua 6ernepepauifi
BaHHr cyrreBoi neeH:Ha,{eHocri uloao rroAanbLUoi 6e:nepeeHoi ain,'runocri OoHAy.

,ra ninroroe,reHa Ha ocHoei npliHuHny 6e:nepepeHoi aiq,'rsHocri ra He uricrnrb )r(oaHHx

nrc6ra Ooua He nair npoaoBxyBarn ceoru aiRruHicrs ar 6e:nepepaHy artJrbHrcrb.
fipoaoBXye cBoro onepauiftuy aiuuHicrs uloAo raificuennr Heaep)I{aBHoro

Ht neHCl H H l4X B14flJ'laT yqaCH t4KaM.

oHarr @oHqy BBaxae, uro siH y)r(HBae HaJre)KHr.rx raxoais na niarpnvr<y cra6inuHoi
icuyrovnx o6crasflH, 3ar'arbHa HeBH3HaqeHrcrb, B14KJl4KaHa eiiicsKoeilN,ru ginvn aa

N4oxe crtprlLu4Hrrh Hefar sH14il snltHs Ha pe3ynbrarn ainrsuocri ra n,taft6yrrrii;i

p ra nacni.uK14 rKofo Hapa3r Br43HaqHTH Hei\4oxn14Bo. Ur SiHaHcoea leirHicru
a VKpai'Hi Has,'riHcurcoro lepcoHany uloao BnrrilBy yMoB :aificHeuun Air,'tbHocri

il crau OoHny. Mafi6yrHi yr\4oBn 3aiiicHeHHr arrJrbHocrr Moxyrb Blapr3Hsrl4cr Brn

OoHgy He Maorb nan,tip niraiayearu OoHa, a6o npunuunrn fioro airrsHicru, i ue

Hor anbrepHaruBu, ToMy ur $iHaHcoaa rsirHicru He uicrnru xo,IIHl4x rcopnnynaHs, rrci

rcoi HeearHaqeHocri, i nri Heo6xiaHo 6yno 6 npoeecru B roMy BHnaaKy, r16u Ooua ue

Hr rf iuaHcoeo-rocnoaapcbKoi'ainruHocri eianoaiaHo ao npruurania 6ernepepaHocri
6yae noeiaoureHo, rKUlo BoHH craHyrb eiaorvrira 3Moxyrb 6yrn HaaifiHo ouirrerri.

BaJrloTa Ta Ba,.|[oTa 38ITHOCTT, CTynlHb Or(pyruleHHe

i sianoeiaae $yHruioHanuHifi ganrori, rKor.o € HauioHanbHa Barora YrpaiHIa - rpr4BHfl.

crqax npuBeHb, oKpyrneHHX ao ulnHX Tr4crq.

racrocoeaxi y SiHaHcoeiii rsiruocri
oroBJ,reHa Ha ocriosi cnpaBeanuBoi eaprocri QiHaHcoer.rx i HcrpyveHrie ei,trnosiaHo

K ra ssirHicrb rrlo,rto nporpaM neHciiiuoro ga6erneqeuHn>, MCO3 9 <@iHaHcoei

ilr-roi nepyxovocri, Rxa eiao6paxaerscfl 3a cnpaBean14Boro eapricrro eianoeiaHo ao

3Al14CHI.O€TbCt 3 BUKOp!tCTaHHfl\4 i\.rerOArB oUrHK14 siHaucoerax ixcrpyveurin,
Bapricrro), Tarci veroAr ouiHxtt BKJlloqaorb B14Kopl4craHHt



cnpaBeAnfiBoi aaProcri sr uiHl't,

senqafiHifi onePauii nrix YvacHu
npo noToqHy pl4HKOBy BaprlcTb I

noroxie a6o inui uoAeri Bl43HaqeH

i :o6oe'rlaFIu Bl43Haqa€Tbctl 3

Ooru e ir-reecriluifiHilN'l c

orpHr\ly€ t(olx

ynpae,riuuru neHcifi Huw n aKThBaM

- MeToo I

yqacH H Kl B,

Bl.{Mip]oe ra
OcHoeHi npununnu o6rr

HaBeaeHo aari, I]i nPilHuunil
3a3HaqeHo iHlUe.

1.10. 3areePAxeuun
@iuaHcosa :eirHicrs B

reoisHt4ursov KY A 23.02.2023

24.03.2023 porcY.

2. CYTT€BI NOJIOX
2,1. 3araflsHi no,'l

O6niroei norirl4Kh - Ko

BTnKPhTOfO HEAEPXABH

$iHaucoaoi rsirHocri' MCO3

QiHancony tnituictu, rKa Mlc

BoHu 3acrocoBylorbctl. Tari non

O6.rrixoea nolirnra B

3arBepaxeHa PaAop <DoHay sia

noMulKt4) Ta iHul4x qusuux MC<

MCO3 9 <<DiHaHcosi iucrPYueHr
Bu:uauHR, ttepBlcHa oul

Bu3Haqalorbcr eianoeiAH r.,trra n MC

MCO3 Hasoahru o6ri
:eirHicru. tKa N4lcrl4Tl4Me Aopeq

3acrocoBytorucq. TaKi noliruxu
fl nicHi xapaKrePHcrt4Kx

notraHHt; ceoeqacHicru; nocni

BeAeHHn 6yxran
nDoBo[t4Tbcr rriano rtpHHUH fly
pericrpax i $iHauconrax eeirax to

fIDil se.[eHHt oollKy I

YrpaiHu <[IPo 6Yxra,rrepcbKl4il

perynnBaHHtl PuHxin QiHaucost'l
nencifi ue 3a6e3tIer.leHHf ))' Ta

o6rixv. cKJIaaaHHt I noAaHHfl

cBoeqacHoro HaaaHHfl Aocroei
lHsecriluifiuoto aitnbH

aiuuHicro OoHaY BBaxa€rbcfl

axrraeis).
V sianoeianocri ao

HauioHaruuoi rcovicii : uisHnx
HarexaTb: aKTilBl4 B rpouoBl4x
I3 3AKOHOAABCTBOM.

Arrheu neHciilHoro

iHllux HaAxorxeHb ao neuciil

Aoxo.u,rz e 3airi nPo

Ha ocHoni sianoeiaHocrt uutt4

cniectaereHHqNa AoxoAis :ei
3ruriHr4 e O6nixoeiii nori

- 
'KIUO 

3MIHH BHMAF

- rKruo stMiHH 06,'l

orepaui il) Y 6Yx ralrePcurcovY
O6pannii Meroa oulHKH eis 6e: BHeceHHtl :rviH e o6niroeY nolirnxy ttltignaatucs He Moxe'
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6y,rra 6 oTphMaHa 3a fipoaax aKThBy, a6o cflnaqeHa 3a nepeaaqy sooos'nrauur y

prn*y nu aary ouiuxu. 3oxpeura, BH[(opHcraHHn 6ipNosrax Korl'lpyBaHb a6o .naunx

lro aHaloriq H0FO 3a XapaKTepoM iHCrpyrvrenry, aHan i: at'lcKoHroBaHl'lx rpotxoBr4x

cnpaBea,,l14Boi eaprocri.'t-lepea6avynaHa cnpaBeanuBa BapTicrb QiHaHcoer'rx axrueie

aHHRM HarBHoi iHsopuauii npo pr.ruor i eianoeiaFtLtx NleroAie ouiHrr'r.

€ KTOM FOCfloAap]oBaH Hf ' ocKljl bKt4:

eia 6araruox yuacunria 3 MeTOlo HaKonnqeHHf neHciilHux sHecKie ig nolaJluuHN4

H' rreHcifiHHX aKruBiB e 3a6e3ileqeHHt 36epexeHHfl Ta npupocTy neHCiiiHt4x KOturiB

pe3ynbrarhBHicrt nparrravHo Bcix iHeecruuiil Ha ocHoai cnpaBeffhBoi oaprocri'

nolirnrcn, uo Bt4l(opHcroByB€ulHCb y xoal nlaforoerH uiei sir-raHcoeoi seirHocri,

yBant4cb nocri.aoeHo siaHocHo ecix nepioaiB' noaaHUX y 3BlrHocrl' flKlrlo He

Haucoeoi teirHocri
PHTOTO fiEHCIIzHO|O OOHAy (Hf KA)) sa l2 N'licqui e 2022 pot<y ntanucaHa

is uuNaH flpnutirrautu 3arBepaxeHa a'c BHnYCKY
<DiuaHcoea :nirHicru (DouaY Pa:olt

Hg OEJIIKOBOI NOJI ITI4 KH

lrHi npuHunnl'r, ocHoBI4, AoMoBreHocri' npaauna ra npaKruKa' 3arBepaxeHi Paaoo

neHCfRHOfd OOHAy ( IKA)) ra 3acrocoBaui uuv npu cKrIaaaHHi 'ra no'uaHHi

Ayrr' o6,riroei norirflrcH, rxi,:a BficHoBKoM PMCEO' Aarcrb 3Mory cKJlacrH TaKy

Aope'rHy ra aocronipuy in$oprr'rauiro ttpo onepauiT' iHui noaii ra yMoBH' ao tKl4x

Kh He 3acrocoBylorbcfl, flKluo BnJIHB ix :acrocyaatfi:.T:y '':::,iT'
PHTOTO HEAEPXABHO|O nEHCllzHofo ooHAy (HIKA)) po3tr)o6neHa ra

AoBHMofMCEO8<o6rriroeino,liruru,:N4iHHeo6rrixognxtluiuraxra
i, -*p."u, MCEO 26 <O6nix ra seirHicru uono nporpaM neHciilHofo ra6e:neqeHurrr'

ra MC<D3 1 J <fioxia eia aoroeopie 3 Knie HraM r'l))'

noaarbua ouiuxa ei!'nonilllnx arruaie ra :o6oa'n:aHs' fipunHHeHHt ix eh3HauHR

nolirurn.rri,:aBilcHoBKoMPMCEO,aarcrb3MorycKJ'lacrHraKyQiHaucoey
y ra aocroBipHy insopuauin npo onepauii, iHui noaii ra yMoBl4' AO f KI4X BOHh

lo,:ronipHicrt
3acrocoByloTbcfl, flKIIO BnJIHB lx 3acTocyBaHHfl € HecyTT€BhM'

qinu""o"oi iHQopr,'rauii: cyrreeicrs; licrasHicru; 6e:nepepeuicru;

icrs; epo:yvilicrs.
r o6niry ra cKraAaHHr QiuaHcosux :siria (r<pin 3eiry-T: ?11..T:::i::":?::::]
;;;;r';;,'*frp..tirrarh onepauifi ra iHuux no.u.ifi eiao6paxa,'rr4cb s o6'riroe'x

Kor'il4 BOHH Maih Mlcue, a ue roni, ro'rn @oHA OTpl4My€ qH cnraqy€ KotllrH'

ni :siruocri KYA, qKa aar,liHicrpye Qoua, taxox BpaxoBy€ Bl4MofH 3arcoHie

o6nir i QiHarrcoey sei.rHicrs e YrpaiHi>, <flpo QiHaHcoei nocrryrrl ra aepxaBHe
. : -----.-.- ,,f^^ 

''o-onrrrooua
noclyr>, <flpo pHHK14 ranirary ra opraHi:oeaui rooapui pilHKH))' <[lpo treaepNaeHe

ba nauuo 6rrv nl nrenclkofo;p;;;;;;*ie HKI{n6p, ,*i pttvnoorb tropnaoK B"iti.li qlY:::f:::::
ra iHuoT :nirHocri Hll@' nruorr'l Craryry <Douay' 3 Meroo 3a6e3neHeHHr

insopuauil Kopt4cryBaqau SiuaHconol :eirHocri'

o QoHay BBaxa€rbcfl npra6aHHr i peanirauin $iHaHconnx iueecru1iil, 
ll^'.111t-"-t^::

BracHoro ranira"ry (uucloi Baprocrl
irrtuHicru, flKa npllBoaurb ao 3MlHt4 po3Mlpy

Yr<paiHr,r<llpoHeaepxaeHeneHcifiHe:a6e:neqeHH')TaHopMaTHBHo-npe|BoBHXaKT|B
rpie ra $oHroeoro pnHxy (aani - HKUfl@P)' l:,::l?if::"'i' ::li;ii::i T:il:

*, v'*v qHcrri e'iuoreutriil ea,rrcri, aKTilBH e uiFIHl4x nanepax, iHuli al:ruau 3||AHo

y Qopvryrorucr 3a paxyHor eHecrie ao neucifiuoro SoHay (neHciftHnx aHecrie) ra

QoHAy. .. _-. ^^^^R.
rK" ra g6urru aiao6paxarorbf B roMy nepioai, KoJll'l BoH14 6ynra:apo6.Ireui, a eurparr -

oo*oou*, uo 3a6e3rle.tnTb Bl43HaqeHnn QiHaHCOBOIO pe3ynbraTy 3BlTHr)fo neploa]

nepioay 3 BHrparaMH, :AiilcHeHuuu ann orpuMaHHt uhx 'tloxoalB'

ui Aonycrcarorucr Y Pa:i:
ucn MC@3;

no,r irHxvt la6esneqaru 6inuLr.r aocroeipHe silo6paxeHHfl noaifr (ro'cnoaapcbKux

,rixy ra SiHaHconifi ssirHocri.



He
no nepeauix

BBaxaoTbct 3t\4lHaM

noaiil a6o onepauifi,

2.2, notirura reiryoaH
2.2.1. 3eirnuI nepioa
3eirHhi nepioa QiHaH
3eirHhNa nepionov, ra rx

r 0l ciqHs no 3l rpylHr.
3eirH raNar{ nepioAaM il, 3a

- rpn uicrui (r I ciuHn no

- uicrs n,ricsuie (: I ciunn

aee'rrs Nricruie (: I ci

2.2.2. tDopnlar seirH
@iuaHcosi seira @oHAy

pecypch ra :o6os'qgaHHn. Oi
3M rHrOrOTb eKOHOt\l tLtHt peCypc14

HaneHocri pecypcia (DoHAy a,'rn
(DiHaucoea :eirHicrs e

Aiuuuocri OoHAy. Merorc Si
ainnuuocri ra npouroei noroKtl
erouopriqHux niruenu. (DiHarrco

<DoH4y po3nopta)Kaerbct eei
in$opvauiro npo (DoHa:

a) arrrnu;
6):o6on'n:auun;
e) eracHuft xanirar;
r) aoxoAH ra Bl4rparu,
r) BHecKr4 Ta Biln,rarH
a) rpouoai noroKtl.

Ilr iHSopvauin, pa:ou
cnporHo3yBarr.r rvafi 6yrn i rpoLuoei

OarruqHo ra scix o6cr
MCO3.

llepenir ra Ha:en Qoprv
(H lKA) eianoeiaalorb BcraHoB,'r

porpo6neni y eianoeiaHocri ao
MCO3,3oKpeN4a:

- :eir npo $iuaHcoau
- reir npo npra6yrxu
- 38rr npo pyx Fpo

- 3BlT npo 3MrHr4 y Bn

- npunirxu ao $iHa
[lpu noaaHHi rareepaxe

Bhr(opncroByrcrscr Qopvn ra
sBiTHocri).

CneuiaruHa ssiruicrs Oo
Beaeuxr noaarKoBoro

V rcpaiH u

2.2.3. Meroau noaaH
Axruga ra so6os'rraHHn

Korh ue Bl4MaFaerbcr a6o ao:eo,rr
3riaHo MCO3 ra BpaxoB

nplr6yrry a6o :6urry, ra xracrz$i
3 rKHr\4 BHTparh r,racuSircyroru ei

aaM r H rcTpaThBHy arrnbH rcTb.

Ha sHxoHaHHt Br,tMon rt.

BHrpar 3a xapaKrepoM.
Ilpeac'raareH Hfl rpo [xoB 11

13 3acrocyBaHHflM nprN4ofo MeTo

fDOUIOBI4X KOIIITIB qh BAIOBhX BT,I

TA BZIJ]OBI4X fDOTIJOBHX B14NJIAT r Ha niacraei o6rinosux 3arflciB @oH.ay, rKi eeae KVA.
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e 06riKosifr nonirr.rui
raxi. uto He eia6veanHcn

noaii a6o onepauii,
paHrue.

uro Biapi3Httorbct 3a :uticron BI.II

tHaHcoBol 3BlTHocTl
l3BrTHOCT|.

Qopuyerucn piuHa $iHaHcoea seirHicru, BBaxaerbcfl rcaneHaapuufi pir, ro6ro nepioa

i Sopnyerscr npoN4ixHa $iHaHcoea 3BirHicrb e :

I 6epesHn)

no 30 vepeHr)
r no 30 eepecHr)

Ta Ha3Bn Qiuaucoeux rsirin
talors iH$opnaauiro npo QiHaHcoenii craH, a caMe: iH$opvauiro npo ercoHovi,rHi

i :eirr.i raKox Haaaors iu$oprvauito npo uacriAro.r onepauifi ra iHulux noaift, uto

:o6oa'sgauuR. lHQopuauir o6ox rr,tnie Ha.&ae Kophcnufi utarepia,r arr piLueHu utoAo

pauifiuoi air,ruHocri.
yr(rypoBaHHM niao6paxeuurlr $iuaHcoeoro craHy ra Siuauconux pe:ynsrarin
eoi seirHocri e HaAaHur iH$opvauii npo QiHaHconnil craH, $iHaHcoei pe3ynbraru

y, nKa e Kopr4cHoto Ant ul]poKofo KoIa KopHcTyBaqlB nph nphtjHtrrl Hl4Ml4

:eirHicru raKox neMoHcrpy€ pe3ynbrarr4 ror^o, tK ynpaariucsrcril nepcoHaJl

H ftovy pecypcaNlH.,{.rn aocrrueHHn uiei n,lern r}iuaucoea:sirHicrb Haaa€ raKy

TOI\4Y tl HCnl npra6yrrn ra36vrKLt:'
CHHKAM;

iuuoro iu$opn,rauie ro y npnvirrax, aonoMarae Kopt4cryBaqau $iHaHconoi :eirnocri
noroKh <Donay i, rorperr,ra, iinift qac ra aiporiaHicrr.

H OoH.q aocsra€ Aocroaipuono noaaHHr ruJrsxoM eianosinlocri lacrocosFn4N4

driHaHcoeoi :eirHocri BIAKPI4TO|O HEAEPXABHO|O |IEHCII4HO|O OOHAy
rav Hfl(C)BO I <3araruHi Br4Moru ao SiHaHcoeoi:eirHocri)) ra $opull [Iprzvirox, ulo
C<D3. <DiHaucoea leirHicrs (pi,rHa ra npouriNHa) crcraaaerucr: $opill, Bil3HaqeHrjx

craH (6anaHc),
:6urrcn ra iHuufi cyrynHnft aoxia;

Hx rourie (:a nprunu MeroAoM);
Horr,ry ranirali;

3BITHOCTI.

i Qiuaucoaoi 3BrrHOCTr AO OpfaHlB CTaTHCTI4Kl.r Ta AepXaBHOr qrCKaJrbHOr CJTy)KOLT

sairHocri eianoei.[Ho H[(C)BO I <<3ara-nuui BHMoru4 ao SiuaHcosoi'$i HaHcouoi

y cKnaaa€Tbcfl
rKy Ta HaaaHHfl

nianoeiAHo ao HopMarHBHo-npaBoBHX axri n H K(fl<DP.
noaarrosoi :sirHocri rai ft c srcerucr sriaHo i: floaarKoeraM KoaeKcor\l

iHSopruauii y QiuaHcoaux leirax
aoxoan ra Brjrparu noaatorbcn y SiHaHcosift reirHocri po3ropHyro, rcpiv ennaaria,

rr craHAaproM a6o iHrepnperauiero.
roun HfT(C)EO I 3eir npo cyKynHhfi aoxia nepea6a,rae noaaHHr BHrpar, BH3HaHHX y

uierc, ocuoaaHoro Ha veroai <Qynrcuii Br4Tpar)) a6o <co6ieaprocri pearirauii>, rriaHo
iaHo Ao ix $ynruifi flK qacrilHli co6ieaprocri qh, HanpuKJlaA, Bhrpar ua:6yr a6o

5 MCBO I <IloaanHn $iHaHcoeoi sBirHocri)) y llprluirrcax po3Kpr4Baerbct crpyrffypa

nororcis nia onepauiftHoi aiqruHocri y 3eiri npo pyx rporxoBnx rouris :atilcHrcerucR
3l.lHo 3 flKr4M po3r(puBaerbcn iHQopuauir npo ocuoeui Kracu Ba.qoBHX HaaxoilxeHb

ar rporxoBl4x noujrie. lHQoprtaauir npo ocuonHi BvtLA BaJr Br4x rporuoBr4x HaaxoaxeHb



2.3. floo6'ercrui nol
2.3,, L Busuauua
OoHA eh:Hae QinaHcoera

roai i ,rau.re roai, rola BoHo crae
Bci QiHaHcoei aKrt4s14

rfinaHcoeux axrneie, rxi er.rNaar

npaBhJraMH, npuftHrruuu Ha pu
Ha aary, rolu @oH.[ npnfivae ua

AK'rurs14 Ooxay nepaic
@oH4y. IepeicHe BH3HaHHfl,

Bt,t3Haqamrbcs einnosiaHav ra MC
Onepauii r rpua6aHHr

p03paxyHr(y.

Arrfiau. uo o6niKoB
3a cnpaBeuhBo|o BapTrcTro.

3A,IHIIIKH HA NOTOTIHI4X TA AC

aKTUBH. IIIO OOJIIKOBVIOTbCfl 3a Cn

:vrHi qncroJ sanrocri aKrrasie
onepaurh 3 aKTr4BaMH B uboMy
clpaBean rjBoi naprocri, perynrpH

OiHaHcoei aKrhB14 fi $iHa
EKBIBAIEHTAMH. UIHHI4Mh NANC

lo6on'rlauuRn,tn eilnosiaHo ao qh

O6qilcreHHq ra BH3Harr

aKTr.rBaMH OoHay, 3a aKTilBaN4H,

alflJlbHrcTb 3 ynpaBJilHHr aKTu

OoHay, rxi :uaxoarrucr e if y
OoHa eilgHae rari xare
a) Qiuaucoei aKruB14, rrto

npr.r6yrr<y a6o 16rarrcy;

OiHaricoei aKT14B14, B

SiuaHcoarzx axrheis.
Perepa Ha :HeuiHeHHq

ocxi,ruxu edercr sHeuiHeHHr raKnx
@oHr ensHae rari rare
6) QiHaHcoei 3o6oB'r3aH

npn6yrry a6o :6urry.
ElusuaHHr $i HaHcoar.rx

(a) aKrHB14 norarueHi,
3aKrHrry€Tbcr, aoo lpaBa Ha oTpH

nepeaaqy,
nepeaaqa

((t) OoHa nepeaaa
i npu urovy raKox

Bi,anoeiAae rcpurepin nr

(s) (Doua ue nepeAa
sAi iicHtonaru KoHTpoJr b. Kourpon
npoAaTH aKTr{B HenoB A3aHtvl

OoHa nepeaae QixaHcoen
a) nepeaae rcoHrparcrHi
6) r6epirae xoHrparcrHi

KoHTpaKTHe lo6os'RgaHHl cnrat
yMoBaM.

Oiuaucoei aKTHB!{ cn
n,raft6yrnsovy. a Bce nocrynHe 3a

@oHA en,lyuae Qi HaHcoee

craH roai i .nnLue roai, xolu iioro
a6o crpon ftoro aii:ariHuyerucr.

2.3,,2. Bumoeu do
AK'rHs14 (DouAy, He

saran uFroo6oe'g:roee aepxaB He

BianoeiaHo ao Br4Mor n

cnpaBeanhBorc eapricrrc. .flrcuo
HeN4OXJil4BO, CnrA pO3r(pHBaTU n

28

Ktl
iucmpyuenmia

axrne a6o $iHancoee:o6oe'rgaHHs y cBoeN4y 3eiri npo $iHaucoeufi craH (6a,ranci),
HOIO KOHTpaKTH r4X nOJTOXeH b luOAO Qr HaHCOBO FO l HCTpyM e HTa

rcHo Br43Haorbcr 3a cnpaBe,uluBor,o eap'ricrro. Onepauii rynieli a6o npoaaxy
locraBKy arcrusis y crpor(, BcraHoBJreH14fi:axoHoaascrBoM, a6o y eianoeiaHocri :

(ropriarr Ha (craHAaprHHX yMoBax)>), en:Harcrscfl Ha Lary yKnaaaHHr yroau, ro6ro
ro6os'ssaHHr KynHTH a6o npoaarn arrne.

ouiHlolorbcr ra eiao6paxalorbcl Ha nary
icHa ouiHra, noaiulbua ouiHra aKrr4eis

3apaxyBaHHr aKTilBy ao cKnaay axrueis
(DoHay ra npHnhHeuHr ix Bl43HaHHt

npoaaxy QiHancoarx iHcrpyueHrie BH3Hatorbcr i: :acrocyeaHHrv o6rir<y 3a aaroo

r 3a cnpaBeanuaoo napricrro, eiao6paNaorbcr y EaaaHci ra a 3eiri npo uncri aKruBl4

uacr.rQixye aKrhBH, Rr<i :uaxoArrucR e ftoro ineecruuiilHouy noprQeni, a caMe

ilx paxyHKax, 6oproni ra aorsoei uiuHi naneplr, ae6iropcurcy :a6oproeasicrs, rr
BetrrilBoto Baprrcrro 3 Br43HaHHrM pe3yJrbrary nepeouiHrr e npu6yrxy (:6ul<y) iy
Hay, ocrci,rsxu OoHa ynpaBJlfle iueecrhuiftHnrvr noprSeneM Ta ourHtoe pe3ynbrarH
prSe,ri Ha ocHogi cnpaBeAnHBoi aaprocri, IH$opvrauir, niarorosreHa ua ocuoei

Hanaerbcr Paai OoHay il aHa,risyerscr Helo.

cosi ro6oe'RsaHHr, rri BpaxoByrorbcn ua 6anaHci @oHay, npeacraBJreHi rcoLrrauru i ix
, ae6iropcsrcoro fi rpearropcbr(oro ra6oproeaHictro, iHruuvr.r BKraaeHHrMh fi iHuun,rn
HOfO 3aKOHOAaBCTBa,

rHfl Baprocri arrneie tDoHAy :AiiicHrororscr oco6oro, uro :aificHroe ynpaeliuur
uro 3Haxo.rr.rrucs e iT ynpaa,riHHi, KoxHoro po6ovoro aHs. Oco6a, uo:.qiiicHrce
ra Oou4y, nalae Aarnlinicrparopy [uoro (DoHAy iuQopvaur[o npo Baprlcrb aKrhBlB

iHHi, y aeus flpoBeaeHHr raKoro po3paxyHlry.

ii' SiHaucoarx aKrneis:
Hlororbcfl 3a c[paBenJrunon aapricrto, : aiao6paNeHHsM pe3ynbrary nepeouiHxu y

ao uiei rcareropii, He Moxyrb 6yrr.r neper<,rao.rSiroeani a iHury rareropiro

HcoBHx arruais, nrci o6nirosyrorbcr 3a cnpaBeanilBoro eapricro, ne $oprtlyerscn,
HaHcoBHX aK'rlreis eilo6paNeunir y sruriui i'x cnpaee,urrunoi naprocri.

ii' Q iHaucoerax g060e'q3aH s:

fl, ouiHeHi 3a crrpaBeanHaoto napricro, : aiao6pa)KeHHflM pe3ynbrary nepeouiHrcra y

tB nDHnHHteTbct. fl Ktuo:

a6o crpor ail roHrparcrHr.rx [paB Ha rpouoni noroKr.'r eia $iHaucoBoro aKrr4By

Hr rporxoBhx nororis sia arrhsis iHarcue BTparnnv ceoo vr.ruuicrs;
a Ha orpr4MaHHr FporuoBr4x noroxie aia QiHaHcoenx arrueie, a6o yuae yFoay npo

B ocHoBHoMV Bcl pH314K14 Ta Bhroah. nos's:aHi l ao,'loaiHHqN4 aKTHBaMt4. ro6ro un
NDHNhHCHHfl BI43HAHHfl:

Ta He 3arilulzB B OCHOBHOMy BCr pU3UKV Ta BHFOnl4 BOJTOATHH', ane npUnHHHB

BBa)r(acrbcr r6epeNeHrvr. tKuto KoHTpareHT He Mac npaKTurrHoi proN,rueocri nosHicrrc
r 0e3 BHeceHHr o0MexeHb Ha nDoaax.
AKTHB TOAI I ,'I14txe TOAI, KONh BIH:

Ba Ha oAep)KaHHr rporuoBr4x rroroKrB BIA qrHaHcoBoro aKrHBy: aoo

Ha orpHMaHHfl rporuoBHX noroKie eia QinaHcosoro aKrilBy, ane 6epe Ha ce6e
rporuoei noroKl4 otrHoMy a6o rinuxour oAepxyBaqaM 3a yroAoro! rKa BranoBrAae

rorbcr 3 6a,raucy, RKrrlo BracyrHr peaJrbHa nepcnerrrea ix si4ruroayaaHHn B

Hr 6y,ro peariroeaHo a6o nepeaauo OoHay.
's3aHur (a6o vacrrzuy Qiuaucoeono :o6oa'sgaFrHR) ri ceoro rairy npo QiHaHcoaaii

orauaprb, ro6ro xorr.r 3o6oB'r3aHnfl, BH3HaqeHe y rourparri, BHKoHaHo! aHynboBaHo

axmucio tDoudv
poueHi 3aroHavn YrpaiHu <flpo HeaepxaBHe neHciiiHe sa6esneqeHHt)) ra <flpo

iftHe crpaxysaHHr), ouiHrorcrucr eiAnoeiaHo ao MCO3 (MCEO).
32 MCBO 26 iHeecrhuii nponparvu neHciilHono :a6elneqeHHr eiao6paxalorbct 3a

yrp14Myrorbcr iHsecruuii nporpaMh, luoao tKhx otltHl4Tt4 cflpaBeanhBy Baprlcrb
r4HV, 3 flKux He Bfi r(Opr4CTOBy€TbCr CnpaBeanl{Ba BapTlcTb.



OuiHxa cnpaaenrheoT
cnpaBeaJrhBy napricru, OoHa
Bu3HaqaloqH Hofo urHy Ha aary

BianoeiaHo lro MCO3
B flKOCTI Oa3h OUIHKH aMOpTr4

AKTUB 
'K 

TAKHH, UIO OUIHIoCTbC'
s6nrry, RKruo raKe npu3HaLreH

Ha3hBaroTb (Hey3foAxeHlcTro

Bil3HaHHr noH6vrKia a6o s6rarrie

2.3.3. O4iuxa fopzoau
BianoeiaHo ao 3aKoHy

QoHay ao 6oproBrx uiusux nane
flepeicHa ouiHxa 6oproe

qKa 3a3Bnqan aoprBHroe ur Hr o
onepauii (npua6aHur) He ai
npu6yror (16raron) npr nepei

flonarsua oqiuxa 6op
HzurexHHX cDoHay 6oproenx uiu
ouiHrn..fxuro 6oprosi uiFrHi na

BapTocTt aKII4BIB TaKr THCTpyMeHT

aoo. 3a BtacvTHocTt ocHoBHofo
r(opHcTb npoTt4J.lexHofo noJ|o)KeH

:a ocHoeHnfi a6o, ra eiacyrnocri
PHHxosa napricru 6op

opfaHr3aTopH TopflB He BcTaHoB

6opronr.lx uiHunx nanepia. AHalo
pefirlrur. .fl xuto cnocrepiracrscn a

nanepy, ruo ourHro€TbcR, frpoBo

aaprocri 6oproenx uiHHrx na

:eirHoro nepioay.

2.3.4. O4iuxa arc4iit
flpu ouinui cnpaBeAnx

o6crashHaN4 Ta r.Jtfl rKhx € aoc
aopeqHr.rx Br.rlKpr.{Trlx aaHHX Ta Ml

Cnpaeea,runa eap-ricru
opraHiraropa ropriani. -flr<uto a

BaprocTr TaKr rHcTpyMeHTh oqrH

ocHoBHoro p14Hr(y, Ha Haiicnpurr
KpauilN4 cBtarteHHfl t\4 cn

$iHauconoro incrpyvenra He e a
eia cnpaeea,'rheoi. @oHA Bil3Haq
0yTl4 3yr\4oBneHt 3HaqHilM14 3Mt

eM rTeHT 3At HCHrO€ CBO|O ArflJ'r bHlC

B rarovy pa:i OoHa
3acrocyBaHHfl Meroay ouiHtosa
He3aJrexH nt\4 14 cTopoHaM H, Bilx

ocraHHix pr4HKoBl.rx onepauifi ni
nochJIaHHfl Ha noTortHv cnDa

IIhCKOHTOBAHHX FDOII]OBHX NOTOK

Bhr(ophcToByroTb yqacHnKil pH HK

ouiHrcn uiu, orpavaHHx y $axr
oul H0BaHHr MaKcilN4aJ! bHo Bl4Kop

N4eHtUe CtlhpaTr4cfl Ha ,tlaHr, Cr|e

po3fnraan14 ov1 npn BcTaHoBJl

urHoyTEopeHHr r.rloao QrHaHcoB14
Ha aocroB ip H icru, racrocoByloq 14

6e: sNaiHtoeaHHr ra nepenaKyBa
c nocTepr ratoTbcr.

UnpaBeAIHBa BapTIcTb A

unHcKy eMlTeHTlB, ulo N4atoTb o

o0rfy TaKHX IITHHHX nafleplB, Hat
HaaxoaxeHHr MaHoyTHrx eKoHoM

6paru
HKH.

- ue ouiHr<a KoHKperHoro aKruBy a6o so6os'r:aHun. Towry, otliHroro,lH
ao yBaru ri xaparreprcrr4KH aKTHBy. rri yvacHHr(H pr4HKy als,rn 6 ao yBaril.

o
o e3BaxaFoLu,l Ha HaflBHlcrb o3HaK. uo urour 6 BKa3yBarh ua,aoDeqHicrb Br.rKopr4craHHt

co6iaaprocri, <DoHa nplr nepaicnouy en:Hauni HecKacoBHo npil3Haqae $iHaHcoerfi
crrpaBeaJrHBoto Baprlcrro r eiao6paxeuHrM pe3ynbrary nepeouiHr<ra y npr.r6yrry a6o
ycyBa€ a6o sHaqHo 3MeHuye Heaianosiauicrs ouiHnr.r rlH BH3HaHHfl (rxy iuronr.r
iry>), uro iHarcLue BHH14KHe auac,riaor ouiHtoBaHHr aKrusia a6o ro6oa'r3aHb q14

HfiMH Ha pirHrax ni.[craeax.

r4iuuux rtonepio
xpaTHn <flpo neaepxaeHe neHcifiHe ra6esneqeHHr) ao cKnaay arrhsie neuciftHono
x HaJrexarb o6nirauii nilnpue trcra, o6nirauii enyrpiutuuoi AepNaeuoi no3HKH.
x [iHuux nanepin rrc QiHaHcoehx aKrheis :aificHrcerscr 3a cnpaBearHBoro eapricro,
uii, y xoai nrcoi 6ye orpuuraHril arrns. flpore, rKU{o ioryroru cein.leHHs, u.ro uiHa
e cnpaBeanneifi naprocri 6oproar.rx uiHHr,tx nanepia, nxi nplra6aearcrbcs, BH3Haerbct
BH3HaHHI l BH3Harorbcr BhrparaMh nepioay.
x uiHHl4x nanepie 3,qiftcHtoerbcfl 3a cflpaBe,&rhBolo eapricrro. Pr.tHKoea eapricru

x nanepie oqiHperucs :a oQiuifiHnv 6ipNoenv KypcoM opraHi:aropa ropria Ha aary
pH Maorb o6ir 6i,ruu flK Ha oaHoMy opraHi:aropi ropriani, nil .14a po3paxyHKy
ouiHroto'rucs ja KypcofM Ha ocHoBHoMy phHr(y,a,rr uboro 6oproeoro uiHHoro nanepy

HKy, Ha aakcnpunrnueiuovy pr4Hr(y AJrfl Hsoro.3a yN4oBH eiacyrHocri ceinqeHs Ha

pl4Hor(. Ha rKorMy OoHA rarsH,laft raificr'rroc onepauiro npoaa)Ky aKTHBy, npufivacrucR
HoBHoro pH H r{y, :a Hafi cnpnrrr uei u u fi pr.{Hor(.

x uiuurzx nanepie, uro He Maprb o6iry na opraui:oeaHoMy pilHKy a6o uloao nxnx
ra 6ipNoeuil r<ypc, ouiHroerbcr Ha ni.qcraei in$oprvrauii npo KorupyBaHHq aHaroriqHHx
iqunptu BBa)Kaorbcr qiHui nanepn, Rri, rn uriuiuryn, N{atorb rarui;i captnil rpeararHuii

H,.reHHfl napanrerpie analoniqHnx 6opnonr.rx qiHunx nanepis sia napaNaerpie uiHxoro
rbcr KopHryBaHHfl, rri npaxoayroru ui eiaNaiHHocri. Y pari rniHu cnpaaenlnnoi
B, uro Nrarorb r\4lcue Ha 3Br Hy aary, rari sMiHn sr4:ualorbcr y npra6yrr<y (r6nrry)

I BapTocTt aKurh 3acTocoByloTbcfl MeToa14 ourHKH

bo aaHax, uoo 0urHl4TH cnpaBeAn14By BapTrcTb,
i v i:vroq u Bu Kop hcraH Hr 3aKphrr4x exiaH ilx aaH HX.

rcuifi, sni eHeceHi ao 6ipxoBoro cnhcKy, ouiHro€rbcr 3a

ii rtraroru o6ir 6iruLu flK Ha oAHoMy opraHi:aropi ropria,ri,
ruTbcfl 3a Kypcor\4 Ha ocHoBHoMy pr4HKy AJrr uboro aKrilBy

uifi, o6ir- rKhx 3ynuHeHo, y roMy
Harra Qirrr.rnuocri, anlHaqaerbcfl
ocri diHaHcoBoi' 3BirHocri rarux

naprocri, rKi eianoeiaatoru
MaKCnN4 t3ytort H BHKOpHCTaHHq

6ipNoanrr,r Kypcor\'l

npil po3paxyHr(y rx

a6o, 3a eiacyrHocri

qucli qiHnux nanepie el,tireHrie, sxi sK,qroqeui ao
ir ypaxynauHrM HatBHocri crpor<ie eiaHon,reHHR

eN,tireHris, pe:yrsraria ix aig,rssocri, ovircysaHHr

Brlxor\4y pr.rHKy an8 Hbofo,

AnflBoi eaprocri e uiHh KorHpyBaHHfl Ha aKTilBHoMy phHr(y. -flruro pnHori l,rn
eHilvr i flKrlto € niacraeu BBaxarH. ulo 6araHcoea sapricru cvrreBo eiapirHrerscs

cnpaBeanhBy Baprlcrb 3a aonoNrofoto rHurHX MeroarB ouiHru. BiaxlrresHn Moxyrb
ra y QiuaHcosouy craHi en,tireHra rala6o rviuan,tu KoH'roHr(ryph pr.rHxis. Ha rKHX

a raKox :viuavu y r(oH'roHKrypi $oHaoeoro prlHr(y.

BcraHoBJrro€ cIpaBeanuBy Baprrcrb,3acrocoBylor]H Meroa ouiHloBaHHr. Mera
Hr - BcraHoBr4ru, rKoro 6yae uiHa onepauii Ha aary ouiurcn e o6viHy uriN
u t 3suqai4Ht4x rr,tipryeaHs 6irHecy. Meroau ouiHtoBaHHr oxor,'rlororb 3acrocyBaHHt
o6i:Hanurr,tlr, lauiKaereHHM14 Ta He3aJlelKH14M14 cropoHaN4h, rKuto BoH14 AocrynHr;
usy sapticrs iHu.rono iHcrpyrr,teura, aruh B ocHoBHoMy e noai6unv; aHarir

ra voae,ri onuioHHoro uinoyraopeHsr. -fxuro € Meron ouiurceaHHn, rxHfi reuqaftHo
aJrfl Bn3HaqeuHq uiHH iHcrpyveura, i aoaeaeuo. uo eiH Haaa€ nocroBipHi nonepeaHi
HHX pHHKoBHx onepauirx,'ro (Doua 3acrocoBy€ uefi ueroa. B o6paHortay veroli
roByrorbcfl pr.rHr<oei noKa3HrlKH ra iHSopvauis ra racrocoBy€rbcr BhMona rKoMoFa

iqHi lns cy6'exra rocnoaapoBaHur, BiH noeAHy€ sci qHHHhrcl4, rri yuacunxh phHt(y
Hi uiHu. i eiH y3fonxyerbct 3 npufturruvru eroHoviqsuvu veroaororirvu
iHcrpyueHrin. flepioanvno (Dona o6creNye rvreroa ouiHroBaHHfl ra nepeaipne fioro
iHr 6ylu-nxnx nororrHHX pHHKoBr4x onepauifi 3 raKhM caMI4M iucrpyveurou (ro6ro
n), rrci cnocrepirarcrucr, a6o Ha ocHoei iHurax aocrynHhx phHKoBux aaHux, Rxi

H l4X Bt4 f rA.
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fKi He

IHt.IJ14H

2.3.5. O4iuxa
,{e6iropcur<a 3a6oproBaH

KOTI{PYTOTbCfl HA AKTHBHOM

qlHaHcoBH14 aKTfiB BrA tH

[e6iropcurca :a6opronaH
cTopoHoro KoHTpaKTH hx no,'lo)KeH

[e6 iropc ur<a 3a6op roBaH

Qi HaHcosoi :eirHocri) ra
IepsicHa ouiHKa ae6iro
aoprBHroc BaprocTt nofa
"Meroalr ouiuroaauHR"

onepauifi H.r ix o6isHaHHvu, :auixa
nocr{raTHcr Ha noToqHy cnpaBe
@oHay npufiHn.no piueHnn ao
onepauii no npoaa)r(y npaB BHMo

:a6oproeauocri ra vailsoBHX npa
Ha MaiiaaHq14xy fifl <fIPO3OPPO

floaan sua oui ura le6 iro
fl xuro yrpr.rn,rye'rscn ae6r

po3r(phBae nphqhHy, : Rxoi He eh
BHH14KHyTr..r HeO0XtnHrCTb Ar4CK

(ar4cKoHToBaHa 3 ypaxyBaHHrM
BlAp13Hrerbcfl eiA noroqHoi ea

[e6iropcsr<a ra6opro
erosolr iquorc Br4foaoto sia rrcol

SiHaHconoro aKrHBy, He e $i
fipu6yrrcra a6o r6nrxn,

BKJ'rroqaoTbcf ao cKnaay tHBec

2.3"6. Ot4inxa
f poruoei Kourrl4 B Krroqa
ErcBieareHrH rporroBl4x K

aiaovi cyvr.i FporuoBrlx rcourie
3L3BVLIAA R K CKBI B'LNC HT I-DOIIIOBH

HiN rprz n,ricsui : aaru npua6aHHr.
fooruoei Kourrr.r ta ix erce

lloaarsura ouisra rpour
BapTocTr.

floaarsura ouiHKa eKB

aapricrlo.
Y pa:i o6ueNeuHn

nDr43HaqeHHr HEY a 6auxiecsKiii
HenoroqHhx arcrueie. V eHnaaK
iluoeipHocri floBepHeHHr rporuo
:6ilrrcie geirHor-o nepioay.

[enorHr (arc,raa) - ue

eiA arraAHr.rra a6o rri HaAiilu,rn
raKoro crpolry (ni4 si4coror a6o
VrpaiHr.r ra yMoB AoroBopy.

.Il,errornr Bu3Hacrbcr y 3

noJ'loxeHh 1t10.[o ubofo I

[lepeicna ouisrca aen
rrorvrirra,rurrifi aaprocri. Burparn :a
He BKJrrcqaoTscr ao nepeicHoiouiH

flo,Ta,rrua ouiHrca Aen
fporxoBxx noToKtB.

Bapricrs ouircynaunx

Aeno3HTHr..r\4 AO|OBOpOMJ, TKr Or{l

craBKaM 14. Cnpaaeuuea eapricrs
vaii6vrrrix rporuoBHX noroxis.

Y pa:i :rr,liHu cnpaBeanr4Bo

(:6urry) reirHoro nepio4y.

xoi sa6opzoaanocml
Tb - ue Henoxiaui $iHaHcoei aKTuB14 is ecraHoereHl4N414 60 etagHaqeHnMu BnrrraraMh,
puHxy i rri npeacraerrtorb co6or,o KoHrpaKrHe npaBo orp14Maru rpouoni routrn a6o

cyO eKTa focnonapnBaHHr.
Bn3Ha€rbcr y rairi npo SiHaHcosufi crau roAi i ,rr.rrue ro.qi, r(orl4 Ooua crae

ruoao ubofo rHcTpyMeHry
b noArrr€rbcfl Ha KoporKocrpor(oBy (repviH IoraueHHf nporsfoM l2 Nricruie 3 Larv
xoay (repuiH nofauleHHr nicrc l2 micguie 3 aarr4 0iHaHcoeoi:airuocri).

uxoi ra6opro eaHocri 3ai fi c Hroerbcs 3a cnpaBear't 14 Boro napricrro, r ra
Hs, ro6ro cyvi ouirynaHux KoHrpaKrHHX rpouoBHx nororcie Ha aary ouiur<u.

ae6iropcurcoi :a6oproeauocri oxon,rrotorb 3acrocyBaHHr ocraHuix pr.rHrcoenx
eHLrMl.i ra H93€LnexHLtMH CTOpOHaMil, flKUIO BOHl.r AOCryfrHi. a60 sr<uto ui. ro norpi6Ho
HBy Baprrcrb rHU.loro tHcrpyMeHTa, nxuir B ocHoBHoMy e noai6Hav. KepieHrurno
uiHru ae6iropcurcoi sa6oproeaHocri :acrocyaarH cepeaHboseaxeFri Siuarrsni uiuri
3a KpeaurHHMu ,[oFoBopaMH, rrto yKnaaeHi cy6'enravrH rocnoaaproBaHHr, ae6iropcuxoi'
aa ae6iropcsrcoo :a6opronaHicrn, rr<i Qopn,ryr.orbcr B npoueci ny6ni.rHoro ayruioHy
POAAXI)).
urcoi ra6opr-osaHocri raiiicutoerucfl 3a cfipaBelruBoro Baprlcrro,

sra :a6oproaauicru, utoao nKoi ouisuru cnpaBeanHBy aapricrs Hevox,rueo, OoH4
opr4croBy€rbcr cnpaBeAnhoa eapricrs. Y pari cyrr€Bot'o BnnHBy $arropy qacy N,toxe

BaHHr cyMH ra6oproeauocri. Bnrtlls Qarropy qacy € cyrreBl4M, nxulo renepiruHr
fiutoeipHoro crpoKy nonaureuHr) sapric'ru ae6i'ropcuroi sa6opnoeanocri cyrreno
l il nofaueHHt.
Hlcrb, rrto BHHl4KJra eHacJriaorc cnJ'laqeHhx aBaHcoM Br4Tpar ra vai6yrHeoxt
€ orpHMaHHn nocnyr, a He flpaBo Ha orpHN4aHHr rporloBux rcoLuria a6o iHruoro
14M AKTHBOM.

Br.lH h KaloTb eia sviHr.r cnpaBennHBoi aaprocri raxoi Ae6iropcuroi' :a6oproeauocri,
a6o anrpar roro nepioay, B rKor\4y BoHH BHHHKJTH.

KOIUW|B mg N eKBI.BUleHnltE
Korurl4 Ha noroqHux DaxvHKax v 6aurax. a raKox 6aHr<iscurci .[eno3r4Th.

rlrTrB - ue KopoTf(ocTpoKoBl, Bl4coKorrKBraHt tHBecTuuil, rKt BtIbHo t(oHBepryoTbcr y
rro4M rrpHTalraHHuil He:HaqHuil prz:nr rrvriuu Baprocri. lHeecrhuiR eH:Haqaerscr

Koutris rirstol e pa:i rcoporxofo crpoKy noraureHHr, Hanpur(naa, nporrroN4 He 6i,rsue

Hrh Bh3HaForbcr 3a yMoBH eianoeiaHocri KpnTeplrM Bl43HaH Hr aKTUBaN4 h.

aapricrro, rra aopiaHrce i'x uol,riHa,ruHiiix r<ouirie :aiiicHroerscr 3a cIpaBeAJ,lt4Boro

urin rpouoenx xourrin, rrpeacraBneHfix aeno3r4TaMr.r, :aificHloerbcfl 3a cttpaBeArhBoro

BHKOpHCTaHHT KOrlTlB Ha nOTOTTHHX paxyHKaX y OaHKax (Ha[pr4K,rraA, y BHnaaKy
:tauoei tHN.rqacoeoi aaviHicrpauii) ui axrrnrz Moxyrb 6yru r<naoaQiroeaHi y cx,'raai
npuiiurrrr HBY piuennr npo nixaiaauiro 6aHrciecuroi ycraHonu ra eiacyrHocri
Kourrie, Bh3HaHHr ix Rr arrliey ttpunhHs€Tbcr iix eapri :rt aiao6paxaerbcr y cuaai

i xoulrn s rorieroeiii a6o 6esrorisKoeifi Sopvi y eanrori YrcpaiHn,

14HI4X AOXOAIB

r BKJlaaHuKa Ha aoroBlpHxx 3acaaax Ha Bu3HaqeHnii crpor:6epirauHr
toxiA a iHLuiii Soprnri) i nia,rnraroru ailnrrari BKraaHHKy eianoeiaHo

nri 6aHx npuiluno
qu 6eg gaguaqeHss

AO 3AKOHOAABCTBA

inpo QiuaHcosrdil craH roai irurue ro,qi, rcorn @oHA crae cropoHoro r(oHTpar{rHr4x

rAiftcHroerscq ra fioro cnpaBeuHBorc sapricrto, ,Ra 3a3Bnqafi aopiaxroe fioro
uien, Haairu rKuro BoH14 npnuo eiaHocflrbcfl ao yxna.uaHHfl noroBopy npo aeno3nr,

H Ae[O3Ury, a Bn3HarOTbCfl Br4TpaTaM14 ||epro.4y.

ia y rrauioHanuHiil santori saiiicFtoerucr 3a cnpaBeAnuaoro aapricrto ouirynaHux

oeilx noroKie 3a Aeno3uroM - ue renepruHt Baprrcrb FporroBHX noroKis (enn,rar :a
,t Ao orpuMarlHq eiAnoeiAuo ao rpaQixy BHrtnar, .[r4cKoHToBaHHX 3a Aerr03r4TH14r\414

irysanux rporxoBr4x nororcie aiao6paNae nuHiu.rHi praHr<oei ouircynauHn crocoBHo raKhx

nap'rocri aeno:uria, uo N4aorb vicue ua seirny aary, rari niuu Br43Harcrbcr y nprz6yrrcy
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floaa-nuura ouiuKa aenos
yxBaneHHr HBY piureHHn npo ri
roluris 3 )paxyBaHHfln,t ftvoaipu

3a ailcyrHocri ftnrosi
30HTKIB 3BTTHOtO neptOAy.

(DoHA eH:Hae 6aHKiecur

QTHaHCOBOt 3BtTHOCTI, B pa3l,

QiuaHcosnx Brpar, B cr(naai

2.3.7. Iuaecmu4iilua
lHeecrHuifiHa HepyxoM

yrp14MyBaHa (enacnurov a6o o
naareNie a6o s6iruLUeuHr BaDroc
qil npH nocraqaHHr ToBaprB, frpH

airr u Hocri.
I Heecrilui ft ua nepyxona i

oTDHMa€ rrrail6vrHi ercoHoN,Ir.rHi

i Heecrra uifi Hoi uepyxovocri rr,r ox
IepnicHa ouiHKa iHs

BK,'rrcqaroTbcn ao nepaicuoi aap
Co6inapricrs rpr,ra6aHoi

fKr oe3nocepeaHbo BlaHeceHl ao
HaaaHHR npo$ecifiHr.rx ropuA14rr

onepautrc.
llolarsLua ouiHrca iHeec

Cnpaaea,rnna napricrs i ueecrhui
fiepioaravHicrb nepernflay cnpa
noai6uor' Hepyxonrocri.

OcHosHhfi npuHrlr4n ou.
npHHuHn HaholJrbrx eQeKTHBHofo
sxi e rexHiquo N4oxJlHBuMn. ao3

,fur ouiHrca Hepy
e(peKTr.tBHofo BhKopHcTaHHr, no
uaii6yrnix eHria eia Kop14cryBaH

2.3.8. 3o6oa'ntatttu
[Joro,] u i 3060B' fl3aHHt

- (Doul cnoaiBa€rbcl
rvricruie nicrr reirHoro nepioly:

-- OonA He Mae 6e:yvoe
nic,rs :eirHoro nepioay.

floro.l H i :o6oe' rsaHHg s

flepaicHa ra noaulrrbua o
fleuciftni Koutrh e cy

Yxpaiun <flpo neaepxaeHe neHci
<(DiHancosi iHcrpvueuru>. 3a c

Kourrr4 € diuaHcoeraNru :o6oe'rsau
(DiHaHcoee 3060B's3aH Hfl

pe3ynbrary nepeouiuxu y npra6yr
140.5.8 c'rarri 140 po:liny III flo

Oui Hrca aoBrocrpoKoB14x
Bn3Haqaerbcr eiAnoeiaHo ao cr.5
eaprocti axrueie (DoHly.

9ucri arcrnelr, ruo
BIANOBIAHO AO VN,IOB NCHCIHHOI

y 6yar-rr<ril MoMeHr qacy npu
HiLItexhTb.

florcasHr4rc qucroi
cKnani 30608'r3aHb oKpeMHM po3n

3o6oe'qraHHq OoHay
- 30008 t3aHHr 3a Ha

NEHCII HA BH3HAqEHHN CTDOK A

yqacHhKrBJ y BilnaaKax, Br43HaqeH

y pa:i npr.r:naqeHHr HBV e 6anrciecsKift ycraHoni rr.tprqacoaoi aar',riuicrpauii a6o

uiro 6aHxiecuKoi ycraHoBr4 :aificHoerucr a cyvri ovixyBaHl.rx HaaxoaxeHb rpouoBl.lx
ra cTpoKy lx floBepHeHHfl.

i nonepHeHHn aenorhrie 8il3 aHHt iX rrc arcruoy npilnhHr€Tbcr i niao6paNaerucn y crc-nali

/r.eno3HrH 3t crpoKoM nofaueHHfl eiA rornpuox ao ABaHaausril vic.quin 3 Aarv
Ktiro AocrpoKoBe IoraueHHr raKux Aeno:Hris ftvonipno npn3Beae ao 3HaqHHX
HHX 6iHaHcoshx iHgecruuifi .

'xo.utcnTh

b - Hepyxor\4 rcTb

HAapeM 3flaHo 3

KanfTaly qv nJtfl

aaaHHr nocnyF qH

B14KOpHCTOBy€TbCfl , B 3ai.rexHOCTl

aHsrur-l.ift niaxia a6o aoxoaHufi
o6'e rrov ouiH r<u).

(:er,un vu 6yAielr, a6o.racrrua 6yaieni, a6o ix noelHauun),
ynoAoro npo $inaHcoBy opeHAy) 3 Meroro orpHN4aHHr opeHAHr4x

AocflrHeHHr o6ox uirefi, a He AJrfl: (a) nraropucraHHr y aupo6Hnurei
anq aANaiHicrparHBHHX ui,'refi, a6o (6) npoaaxy e retaqaftHor\ay xoai

NlA€ Bh3HABATilC' 
'K 

AKTI4B roAi ir-irurcu roai, rcorr: (a) e fin,roaipuicrs roro, uo HII@
uiero iueecrHuifiuoro Hepyxorraicrro, (6) co6iaapricruBnroAH, ari noe'nsaHi 3

AocroBipHo ouiH r.rrl4.

uuii;iHoi Hepyxovocri 3aificHrcerbcr 3a co6ioapricrro. Burparu Ha onepauiio

ineecrnuiftHoi' Hepyxouocri er<rrorae uiHy ii' npul6aHHn ra 6yts-nni erarparu,
oxonJrr.oroTb, Hanph Kna/I, FoHopapH 3a

npaBa BracHoc-ri. ra iuLui ourparli Ha

pnaoaHHr. be3nocepeaHbo Bt.4HeceHt BuTpaTu

x nocnyr, no,larKn, [oB'r3aHi 3 nepeaaqeo

uiitHoi'Hepyxorr,tocri 3aifcHoerbcfl 3a cnpaBea,'lHBoro eapricrr.o Ha aary ouiHrcu.
i' Hepyxorrlocri, rr npanu,ro, Bt43Haqa€Tucn i: ralyueHHl\,t He3ilne)KHoFo ouiHlosaqa.
uaoi eaprocri ryvoslrcerbcr cyrreBr4Mu anr o6niKy KonHBaHHruu uiu Ha phHKy

u, Ha rKoMy rpyHryeTbcfl po3paxyHor( cnpaBeAnr{Bol eaprocri y rairax ouiHtoBaqiB -

BapiaHTfi BHKopHcraHHn uai;iua.Kopr4craHHrr. flpu urouy po3rnrAarorbcr ri,rsrn ri
HHM H Ta eKoHoN4 iq Ho noui,'rbH14M H,

Bitr HarBHoi p14Hr(oBoi iu$opvauii ra Hai6iJrbul
niaxia (racHoeaHHfi Ha npHHrrfini ovircyeauur

ro6os'Rlauur, rr<i eianoeiaarorb oaHii a6o aerirsrou ir HuxqeHaBeaeHHX 03HaK:

cHTI4 3o6oB'r:aHHr a6o :o6oe'RlalHs nia,rrrae norarreHHro rrporrroM ABaHaauflra

ro npaBa BiAcrpo.{HTH [IofaueHHr 3o6oB'r3aHHfl ynpoAoBx ruoHaftN4eHure l2 Nricsuia

Har.orbcr 3a yMoB14 eianoeiaHocrr BU3HaqeHHto I r(parepttM BH3HaHHT go6oa'ssauu,

HKa noroqHhx He QiuaHcoenx to6oe'r3aHs:aificHro€Tbcr 3a eapricrro noraueHHr.
rporuoBux lo6oe'r:aHu Oouay nepea yqacHr4Karvr.r sirnoeiAHo Ao crarri I 3aroHy

He 3a6e3ner{eHHt)) ra Bn3Haprbcr rx diHaucosi 30608'r3aHHr eilnosiaHo lo MC@3 9
cyrrro, i eianosiAHo Ao noprar(y eiao6paNeHur y SiHaHconifi rsirHocri, neHciiini
Ii, tuo Hocrrb AoBrocrpor(onnfi xaparrep.
HAy nepea yqacHuKaMr4 oulHtoerbcr 3a cnpaBeutlleoo eapricrrc r oiao6paNenHnv

a6o r6nrny eianoeiAHo Ao MCO3 9 <(DiHaHcoei iHcrpyveHrn> ra nyHxrie 140.4.3 qu

rKoBoro KoaeKcv Yrpainu.
'r3aHb nepea yqacHuKaMil @oHay 3Aif cHroerbcr 3a cnpaBe.[Jrlsorc eapricrto, rKa

neHciilHe ga6egneqenus> ra aopieHtoe qhcriii3arcouy Yrcpainn <[1po ueAepNasue

Tb yqacHHKaM, uacuQixyrorbcr rK lo6os'RsaHH.s @oHay nepea yqacHfiKaMh
u'ra 3arony VrpaiHr <flpo HeaepxaBHe neHciftHe ra6e:neqeuHr)),3a flKHMh yqacHilK

raHHi eilxoAy: neHcifiHoro ilnaHy naoNe:a6parr4 qacraHy arcrneie, nra iouy

BKJrroqa€rbcr .uo $iHaucoaoi reirHocri HeaepxaBHoro neHciftHoro SoHay y

oBaHhMH, are He BHnJrraqeHHM14 neuciilurrrni Bv4nnarawn,3a .[oroBopaMH Bt4nraru
HapaxoBaHHMH oaHopa3oB vu neucifiHnMh BhnraraMH yqacHHKaNl (cnaAxoeuurv
3aKoHotraBcrBor\4 3 rrr4TaHb eaeDxaBHofo neHcifi Horo 3a6e3neqeHHs:

JI



- 3o6oB'r3aHHr 3a nepe
neHcii ra aofoBopiB crpaxyBaHHt
opFaH r3aure rc;

- 306oB't3aHHr 3a nepeK

- 30608'13aHHfl 3a nepeK
- 3o6oB'r3aHHr tuo,lo

:6epirau, ayaurop, roproeui uiFrH

- 30008 fl3aHHR UIOAO C

- 30008 r3aHHr uono
- 30008 fl3aHHr 3a neHcr

- :o6oe'r:aHHs :a i

3axouauH YrpaiHr.r <flpo
crpaxyBaHHfl) aoo lHrIlt4MH Ho

Moxyrb 6yru nnrcopncraHr neHcri
3o6oe'RgaFrHR Bl43 Haqarc

- ro6oe's:aHHr 3a Ha

neHcii Ha eHsHaqeHHii crporc ral
yqacHhrflBJ y Br.rnaaKax, Br43

3a nepeKa3oM KolrTlB ao c

crpaxyBaHHr pr.r3Hr(y HacTaHHf r

:o6oe's:aHHr 3a nepeKa3oM K

AenosHrFri paxyHr(14 e 6aHxi
ypaxyBaHHfl\4 HapaxoBaHhx B

aaMlHlcrpaTopa 3a flepeKiI3 Korrlrl
aoFoBopr B;

- 3OOOBr3aHHr UIOAO O

po3paxyHr(y eianosiaFro ao tapuQi
- 30008 fl34HHfl UrOnO C

aKrhBaMh @on4y ra 36epiFaqa

eiAcoroK eia ,rHcroi eaprocri a

n iaraepaNynru npaeu,ruHictu
nxi raificHrororu o6cryronyBaHHt
orpHN4aHHr 3€BHaqeHHX AOKy

cKophroBaHilfi eianoeilHo ao orp
- 3OoOBt3aHHt U-IOAO po3

Bil3Haqaorbcn eianoaiaHo ao yiv
qKt BH3HagatoTb noprAoK BeaeHHt

- inLui :o6oe'rraHur y ai

3aKOHOAaBCTBa 3 nHTaHb fleHCl14HO

flpunuHeHua B143HaH Hfl

aHyJlboBaHo aoo 3aKrHrt14Bcfl Te

3OOOB',t3aHHtM llepen rUM CaM

3HaqHo gviHrorcrucn, To raKe
3OOOB fl3AHH' TA BIl3HAHHff

lo6oe'sgaHHs ra cilraqeHolo BH

2,3.9. 3zopmattun
OiHaHcoei aKrhB14 Ta

y 6anaHci cyv i vae Hauip a6o

2.3.10. Butnautm
[oxia ra BHTparH BH

[oxia - ue r6iruuteu
s6irsuleHHq ropncnocri arcrHeie
axrrzeis, 3a BHHTTKoM :6insureHus

,II,oxi.u. er.r:Haerucn y asiri
B urHauHr Aoxoay aia.6ynaerscn

[oxia nia npoaaNy $i
npn6yrrcy a6o r6urry n pa:i

@oHa nepeaao

I H BeCTU Ur n Hy

ra OoHlotnr He

nog'q3aHa :

rr,r xouiris ao
r4314Ky HaCTaHHfl

oM KOIl]TtB AO

OM KOIIITIB HA

aTH nocnyf

c'rpaxoeoi oprauirauii arr o nJr arn,ao roeop ie crpaxy BaH Htt aoBl't Hol

iHeariaHocri a6o curepri yqacHHKa $oHly, yKnaaeHHX ir crpaxosoto

iHuono neucifi Horo $onay;
neHcifini Aeno:urHi paxyHrc4 e 6aFIKiscrrI4x ycraHoBax;
oco6av, nrci raiilcurorcru o6c,ryroByBaHHr @oH4y (alviHicrparop,

r nanepavr);
Bu HafopoAr4 oco6al,r, r rc i rai fi c Hrororu y npann i H Hr aKrh BaN4 u Oo HAy;

yHKiB 3 npoaaBun\{H 3a orpr4r\{aHi, irre Hectt,'raqeui cDoslou aKTHB14;

,rMh BHecKaMr.r, nri rapaxosaui Ha noroqHnfi paxyHor( @oHqy, ra He nepcoHi$ir<oeaHi;
n rocnoAapcbKHMu onepauiqNail r aKThBaMH OoHAy, strificHeHHn rxnx nepea6areHo

He nencifine 3a6e3neqeHHq> ra <IIDo lararuHoo6oe'Rgrcoae aepxaBHe neHciiiHe

Ho-npaBoBl4MV aKTaMv 3 nfiTaHb neuciiiHoro :a6egneqeHHfl Ta Ha onlary rKhx
I AKTHBH,

BlAnoBraHo ao rx QaKTHT{Hor Be,lhtlHHH 3 ypaxyBaHHflM raKofo:
oBaHHMH, a,qe He B14nraqeHr.rMr..r neuciilurvn BHnraraMh,3a aofoBopaMn Bz'n.ra-tu

HapaxoeaHhMh oaHopa3oBuvu neHciftuHMH BilnJ'raraMr.r yqacHuKav (cnaAroevurv
x 3aKoHonaBerBoM 3 nr4TaHb HeaepxaBHoro neHcifiHoro ga6esneqeHHr, 3o6oe'R3aHHr

opnani:auii aJrr orrJraru aorooopia crpaxyBaHHr aoaiqHoi nencii ra aoroaopie
aniaHocri a6o curepri yqacHHKa 0oHtry, yKnaaeHHX ir crpaxonoro opraHr3aurerc,

e ao iHUloro neHcifiHoro QoHay ra 3060B'r3aHHr 3a [epeKa3oM rcourie Ha neHciilHi

x ycraHoBax BKJ,iloqaorbcfl ao po3paxyHr(y 3aranbnoi cyvr :o6os'llauu oouay r
iluo ao 3aKoHoaaBcrBa cyN4 noaarxie, o60B'fl3t(oBt4x n,rareNis ra BfiHaropoAH

3 Aarfi HapaxyBaHHr raxux lo6os'R:auu, sH:HaqeHoi eianosiaHo ao noAaHhx 3aflB Ta

nocJryr oco6aM, uro 3aifcHtolors o6c,'ryr-onysauHn @oHAy, Bt43Haqarorbc.q Ha aary
Bn3HaqeHnx BtanoBtAHHMt4 aofoBopaMh;

BuHafopoah oco6av, nri Haaarcru nocryn4 r aaniuicrpyBaHHr, ynpae,riHHr

oByrorbcr KoxHoro po6ouoro LHfl 3a roxHufi aeHb po3paxyHKoBoFo nepioay nr
oie OoHly, po3paxoBaHoi Ha xiseus Llboro aHfl. [licrs uaaxoaxeHHtt aoKyMeHrlB, tuo

yHr(y Br{Haropoau/onlaru nocnyr sa siAnosiaHr,lil pospaxyHroeufi nepioa oco6av,
OoHay Ha niacraei yKnaaeHhx aoroaopie, are He nisHiLUe l0 po6ouux aHie nicrr

po:vip BHHafopoan, eusHaqeH14il ra ocrassiil po3paxyHKoBnil nepioa, uoxe 6yrtl
r.rx aorcyHleurie;

xyHrcis 3 npoaaBurMu nenciftHux arrusie y eianoeiauoMy po3paxyHr(oBoMy neproal

aoFoBopy npo KynrBnlo-npoaax neHcifiunx aKrHeie ra HopMarttBHo-npaeoenx arrie.
yxranrepcbr(oro o6l ircy Hll@;
oaiauoury po3paxyHKoBouy nepioli Br43Haqalorbcr aiAnoeilFro Ao yMoB loroeopie ra

ra6esneqeHFrn.

rfirraHcoeoro :o6oe'qraHHr ai.a6yeaerucr roai, KoJl4 so6oe'RraHHs noraueHo,
iu ftoro aii. flruro icnyro.re SiHancoae:o6oe'R:aHHn raviutyerscn aHzLIronqHn\,1

KpeanropoM Ha cyrreBo siaN,rinHrax yMoBax. a6o yrr,roaa icuytovot'o :o6oe'RgaHHq

aviuleHHr a6o :viHa BpaxoBy€Tbcr r.uJlrxoM npilnnHeHHr BH3HaHHn nepnicHoro
ro:o6oe'r:auHR. Pi:Hraur nriN 6a,raHconoto aapricrn nepaicHot-o SiHaucoeoro
poaoro Bl43Haerbcr v cuaai .qoxoaia a6o er4Tpar.

axmu o i a nut zo6oa'ns ano
r3aHHR 3foprapTbcfl, RKruo (DoHA vae topilar4qHe npaeo :AilcHtoearil saltir Bfi3HaHHX

r4r14 B3a€Mo3zlrir<, a6o peari:yearr.r aKTuB Ta BI4KoHarH 3060s'r:aHHR oaHoqacHo.

nlq Buntpant
bcr 3a NleToaoM HapaxyBaHHfi.
exoHorr.ti.lHrjx auni1 nporrrop1 o6rircoeoro nepio1y y er.rr,rn1i HanxoAxeHHr rtH

a6o y eur,rnai rureHureHHq ro6oe'reaHb, pe3ynbraroM rroro e s6ilruueuHt rllcrnx
noe'qtaHoro 3 BHecKaMfi vqacHraKie.
po npn6yrru ra r6urrcn 3a yMoBr4 eianoeiaHocri autuaqeHHrc ra KpureprnM BH3HaHHT,

racHo 3 Br43HaHHn\4 s6i,'ruueHHq aKrHeie a6o :ueHLuesHq lo6os's:aHt,
oanx iHcrpyN4eHria, iHeecrrauiiiuoi Hepyxoilrocri a6o iHLuux aKrhBrB B143Ha€rbcfl y

eHHr BCix HaBeAeHHX Aa,ri yUOe:

nueni cyrreni pr.r:uroa inunoln, noe'sraHi r eracHicrro Ha QiHaHcoBHii iucrpyveHr,
xoMlcTb a00 tHrxr aKTr4B14:

Hrla€Tbcr aHl noAalbtxa yqacTb ynpaBnlHcbl{oFo nepcoHaJly y QopMl, tKa 3a3BuqaH

aiuurn, aui e$errreHr{fi KoHrponb 3a flpoAaHuutlt $iHaHcoararvn iHcrpyMeHTaN4H,

)z

tHBecTt4 ulH Hol,o yxovicrrc a6o iHuul,lu aKrHBaMr.r;



cyMy aoxoay Mo

iluoeipHo, uto

. Bl4Tparn, rKi 6y

!,oxia :a $iuauconuv a

Bn3Haerbcfl y npr.r6yrxy a6o 16r.rrr

AOXrA BIA rHBeCThUil4HO

N4eroIoM nporrFoM cTpolry ope

[oxil y Bhrnrai elacorrci
a) llpoueHru, :apo6leH

SiHaHcoerzii pe3yJrbrar, po3paxoB

npr6yrry vr.r 16rarxy ra pir nx npo
6) Pornri Bu3Ha€rbcfl Ha

n) [nniaeHqu ax

BcraHoBJreHHr npaBa (DoHay Ha

[ueiaeHau ra npoueHTr4

- npaBo OoHay Ha oaep
- e ilvonipHicrb, ruo eK

- cyMy npoueurie ra AHei
Yci iHLui eJreMeHrrl 3M

o6riroeyorucn y npu6yrKy Ll4

cnpaBeaJlhBoto BapTrcTr.o, 3MrHh t
fleHcifini BHecKh Brd3Ha

cnienaAae 3 N{oMeHToM ix:apaxy
Burparr,r - ue 3MeH[JeHH

arcrueie a6o y er.rr,rnAi ehHilxHeHH
@orra sAificHloe Bhrpa

3aKoHonaBcrea. Bnrparu arsH
3 Br43HaH Hn\4 s6iruLUeHH.q go6oa's

Burparu HenahHo eu:H
eKouonri.rur4x euria. a6o roai ra
BIANOBIAATH BH3HAHH}O 

'K 
AKTI4BY

Brrparn Br43Haorbcr y 3

BU3HaHHT ar{THBy.

fleHcift Hi Bnnraril Ba3Ha

Ha orpuMaHHs nencifinoi BVnJtarA
Br.r-rparr.r. noneceHi y re

2.3.t t.
OoHa ue

Budumxu ua
MAE HAHMAHHX N

2.3.12. Ilodunwu mu
@oua e noaarKoBhM are

r6opy, floaaroK 3 AoxoAin Qi:r.rv
raiftcHeuo neHcifiHy BUnnary yq
y BIacHocTr qH nIaTHoMy

a

a

2.3.1 3.
OoHa

p03r(puBa€Tbcn,

Bt43Ha€ yrr,4OeHi

ftnoaipHnv.

Y.uoaui io6oa'n
He BH3Ha€ yN,rOBHl

Rnuro N,toN,rHsicru

aKThBr4. Crrzcra iH

2.3.15. Iloa'nsaui
Oneoauii : noe'rgauHN4 14

ao MC6O 24 <Po:rcpuru iHQopna

lloe'qraHa cropoHa
cKnaaae cBoro QrHaHcoBy 3BrrH

oco6a a6o 6ln:rruii poanr raroi
floe'r3aHilv14 croooHaM H

a) aua cy6'erru
nponi.uHoro ynpaeriHcsxoro [ep
rocnoAapoBaHHrr N4a€ cyrre Br..ifr

33

aocroBlpHo outHarn;
@oHay Haaiiiayrs eKoHoMiqHi BHI'oar4, noe'a:ani : onepauien;

a6o 6yayru noseceHi y 38'fl3Ky : onepauiero, MoxHa aocroeipno ouiHUrr4.
eoN4 a6o $iuaucoarrra so6oe'nsauHrM, uo ouiHroerbcr 3a cnpaBeannBoto eapricrrc,

Hepyxon,locri, uaaaHoi n onepauiiuy opeHAy, o6nironyerscr 3a nprMoJ'riniftHranr
ra Bxoanrb ao iHeecrhuiiHoro aoxoay.
pouri ra aueiaeuAiB, Br43Haerbcr sa rarifi ocHoei:
:a uiHHnvu fianepaM14 3a cnpaBeArraeor.o eapricro, sviHu rrcoi BIAHOCtTbCt Ha

floKa3y0rbcfl yrbcr 3 BHr(opr4craHHflr\4 MeroAy e$exruauoi [poueHrHoT craarH i

HTHHII AOXIA.

ooi npuuur.rny HapaxyBaHHR :riaHo ir cyrHicrro eianoeiaHor'yroAr..
q Ao lHeiAeHAHoro aoxoay y cuaai iHuroro onepauiftHoro aoxony B N4oMeHr

pxaHHfl BHnJ'rarn aHBIAeHAIB l flKrrlo rcHye fivoeipuicru orpunaHHr Ar.reiaeHAie.
3HatoTbcr AOXOAOM nilue y pa3r, rK[UO:

Hr BfinJlaT 3a npoueHTaMu Ta Ar4BlAeHAaN4il BCTaHOBJTeHO;

iqHi eriroari, noe'RlaHi 3 npo(eHTaMrl ra ansiaeHAarlll, naaift,u.yrb ao (DoHAy;

B MoxHa aocroeipHo ouiHHTr.r

cflpaBeannBoi oaprocri ra nprl6yror< a6o:6nror aia npnnnHeHHn
:6urry ra pix rx npu6yror 3a BhpaxyBaHHRrv:6nrxie eia uiuunx

Bh3HaH Ht,
laneplB 3a

i siar-rocqrucr ua QiHaHcoanfi pe:y,rurar, ra nepioa, B rKoMy eiH eHHraKae.

rbcrr y 3Blrr npo 3MlHy qHcThx aKrhBrB BlAnoBrAHo Ao MeroAy HapaxyBaHHr, ruo

HHr Ha inaraeiaya,,rsni nescifisi paxyHKr4 yuacHr,rrin.
eroHorr,riqHux enni,4 nporrroNr o6,rircoeono nepioay y nr.rr,rrai nn6yrrr vn arr,roprusauii'
:o6on'R:aHs, pe3ynbraroM qoFo e 3MeHtueHHr qr4crl.lx aKThBrB.

Ha BeaeHHr AlrjrbHocTr l3 cnrrbHofo rHBecTyBaHHr BlanoBraHo ao ril4HHoFo

y rairi npo nplr6yrxn ra r6nrru 3a yMoBH BranoBraHocrr BH3HaqeHHrc'fa oAHoqacHo

Hu a6o 3N4eHureHHfl arcruaie.
ucn y :eiri npo npu6yrxr ra :6urxh, KoJu4 BraarKH He Hanarcrb H,tail6yrnix

He eiAnoaiaarcrr a6o nap.arurroiero viporo, nxon uaii6yrui ercoHorvriqHi ehroan
reiri npo QiHaHcoaufi craH.
ri npo npu6yrru ra:6nrrch raKox y rr4x BhnaaKax, KoJrh Br4HhKaorb:o6os'ssaHHr 6eg

n y reiri npo rnriHy qncroi aaprocri arcruein y aeHb orpHMaHHn aia yvacHnrca raneu

y 3 orphMaHHrM aoxoay, Br43Halorbcfl y roMy N nepioai, uro i BianoBiaHiaoxoara.

UIBHHKIB TA HC 3AIHCHTO€ BHAATKIB HA NEPCOHULII.

3a BHUaTaMH yqacHfiKaM tuOAO nOAaTKy 3 aoxoaiB Qi:u.rHHx oci6 ra eificuKoaoro
B roMy caMoMy nepioai. y rronay 6y,ro
norarxie ra o6'errauu. Rr<i :HaxoasrucR

nx oci6 ra eiftcurosilii :6ip HapaxoByrorbctt
urav (Douay. (Dosa, e [JrarHUKoM MafHoBHX
HHi <DoHay.

fl mg v.uogHt gKntugu

3o6oe'nlaHFrR s :siri npo QiHaHcoeilfi craH. IHQopvauir flpo yr\4oBHe :o6on'RlauH.q

n6yrtn pecypcie, rrci arirtoloru y co6i ercouorr,riqui eHrolra, He e aiaaaleHorc. @oua He

urr npo yMoBHHH aKTHB po3KpHBa€Tbcf, KoJrH HaaxoaxeHHr eKoHoMrqHHX BHfra e

poHaN4u Bl43Haqarorbcn i aiao6paNarorbcr y QinaHcoeifi reirHocri <DoHay eilnosiauo
ii' npo noe'r:aui cropoHn>
ua oco6a a6o cy6'err rocnoaapoBaHur, noa'r3aui a cy6'ercrov focnoaapoBaHHfl, tllo

uro reirye"). cDisriqHa(y urovy cranaapri siH lgerucr "cy6'err nocnoaaploBaHHr,

o6u e noe'qlaHoro.
frAHo craHAapTy He BBaxa0Tbcfl:

HHr, npocro roMy, ruo BoHr4 Malorb cnubHolo nHpeKTopa aoo rHrxofo qneHa

na,ry, a6o roN4y, [lo qneH poaiaHono ynpaeniHcunoro flepcoHany oaHofo cy6'ercra

Hs Ha iHt.lluii cy6'exr rocfloaaptoBaHHfl;



6) aea roHrponorovi
cniruHoro nianprzevcrea;

e) oco6rz, rl(o HaAaoTb

aepxaBHol Bnaail, uo He

KOMnaHtto, ulo 38tTye, nnue
o6veNyearr cno6oay aii @on.u.y

F) 3aMOBHHK. nocraqaJlb
reHeoarsHrafi areHT. 3 Rxrzu @o

B14HIKae n pe:yrurari Bl,rue3a

ICTOTHI OEJI
3.l. lcrorui cyaxeHHn B

Y npoueci 3acrocyBaHHt
TUX, RKI BHN4afatoTb BHKOpt4CTaH

ssirHocri. I-{i cy.u,xeHHn, cepe.a iH

Becrt4 cBoro aiR,ruuicru Ha 6esne
flpu niaroroaui $inanco

cyv arrunie ra lo6os'qlaus, s

ro6oe'nsaHu Ha Aary nianoroeKLl
KOMITCTOM 3 TIVMAqEHb MIXHA

OuiHrcu ra cy,axeuHr 6a:
Ha HarsHiii y r<epieHr.rqrsa KYA
o6rpyxroeax UMV 3a icHyrou ux
aKThBrB Ta 3000B.t3aHb. rllo B143H

@axrrlq xi pe3yn braru Mo

Ouinru ra nor<ralesi i

BH3HaoTbCf y TON4y lleploAr, B R

urlx vafi 6yrHix nepioai a.

O6nacri. ae rari cya
cr,raaHocri, ra o6nacri, y nr(Hx

seirHocri sa MCO3, HaseaeHi ul4

3.2. CyaxeHHq uroao o
.fxuro Hevae MC@3. n

cyaxeHHr nia qac po:po6,reHun
xopr.rcryaauia Arr npufiHnru er

- noAa€ aocroBlp
BIAKPI4TOIO HEAEPXAB HOf

eiao6paNae exo
- € ueiirpa,ruuoro.
- €noBHoroByclx

fIia qac Qopuy
nopflAKy:

a)
6)

KoHuenryaasHiii ocuoai Si HaHco

tlia qac Qopry
po3poOnrloTb Ta 3arBepaxyroTb
craHAaprrB, lHlUy npoqeclHHy
cy|IepeLraTb B 14u-(e3a3HaqeH HM axe

Onepauii, ruo He peFJraMe

3.3. OuiHrcu QiHauc
flpu eusHaueHui rcracH$i

aapricrro veper npu6yror< a6o s6

3.4. OuiHrcn cnpaBeaa
3.4.1. Memodu o4iuxu
Ouiura cnpaaeA,'rHeoT

crrpaBeanHBy eapticru, Oona
Bn3HaqarcqH fioro uiHy Ha aary

Cnpaeealuea Baprrcrb
B HKopHcroByBaJr Hcr 6 yuac H n rav
yqacHnKl4 puHrcy aixlru y caoix Ha

BHMoFr.{ e MCO
BH3 Haqe H Ht,

ur(h, npocro roMy, ruo eoHH saiilcHlotoru cniruHuft rcoHrpo,'rb 3a AitrbHicrlo

HaHcyBaHHfl; npo$cnirxra; ronyuarrHi cnyN6n; aeflapraMeHru ra areHrcrBa opraHy
lororb, He raiiicnrotors cniruHor-o r(oHTponto a6o He Maprb cyrreBoro BnnHBy Ha

, ruo BoHr4 Malorb rshqafiHi eiaHochHu: nounauien (Haeiru rKrrlo BoHH r\io]r(yrb
6parrz y.racrs y npoueci npnftunrrn piureHu xovnaHii);
r<, cy6'err FocnoaaproBaHHr, u,o orp14MaB nirsrn ($peH,lafi:ep),

3.[.iilcHrce :HaqHr.rfi o6cnr onepauiii, npocro 3 npHqHH exoHoMi,rHot'
oto.

KOBI CYA}CEHHfl, OUIHHI 3HAT{EHHfl I IIPI4IIYTUEHH'
uect 3acTocvBa HHq o0JilKoBot ]]oJilT[KH
ircoeoi norirnru repinunureo KYA :po6ano neeni npoSecifini cyaxeHHr, onpir',r

otliHoK, rri varors Hafi6iluur icrornr.rii BnrHB Ha cyMhl BH3HaHi a $iHaHconifi
o, BKr'uoqaorb npaBoN4rpHrcrb 3acrocyBaHHn npufiyrueHHfl ruo.rlo r.[arHocri @ouay
ifi ocHoei.
:sirHocri KYA po6urs ouinru ra npilnyueHHr, rKr Maorb BuHB Ha BH3HaqeHHfl

HaqeHHfl aoxoais ra Burpar lairFroro nepioay, po3Kpr4TTr yMoBHHX aKThBrB Ta

inaHcoeoi rsirHocri, rpyHryrorl4cb Ha MCO3, MCBO ra rnyMaqeHrrax, po:po6,reHnx
i $iHaucoaoi reirHocri

rorbcr Ha nonepeaHbor\4y aoceiai repinHuuraa KYA ra iHLuux Sar<ropax. y rovy uuc,ri
HQoprvrauii npo norouHi noAii, ouiryeaHHflx ruoAo vaft6yrHix noaifi, rni BBaxaorbcr

enH i la pe3ynbraraMH rKl.rx npnftvarorscr cyAxeHHr u{oAo 6alascoeoi eaprocri
y SiHaHcoeiil rsirHocri flporrroM HacrynHoro SiHaHcoeoro porcy.

3peuroro eiapianxrr,rcn eia uax po:paxyHrie.
ocHoBy npunyueHHfl nocriiluo nepernnAarorucn. 3vir-rH 6yxra-nrepcurux ouiuox
aoHrz aia6ysaorbcfl, a raKox e iuLUrlx rvaii6yrHix nepioaax. nrcuto ruiua crocyerbct

HHt € oco6,rheo BaxrhBhr\4H. o6,racri. uo
npHnyueHHn il po3paxyHKil Malorb BerilKe

aracrp rz6'rorop,
ta,teNHOCri, u-tO

xapaKrepr43yFoTbcr BHcoKrlM prBHe/\4

3HaqeHHr ann niarorosrch diHaHcoeoi

aKThBy a6o ro6oe'r:auHa. Torrry, ouiHrororn
aKTuBy, rxi yracuuru phHKy B3rnil 6 ao yearH,

ifi, noaiii a6o yMoB sa siAcyrHocri rcoHnperunx MCO3
ft r<oHxperuo 3acrocoByerbcr ao onepauii, iHLuoi' noaii a6o yMoB14, 3acrocoByrorbct

3acrocyBaHHq o6,'rixoeoi norirnrn, uro6 iuQoprltauin 6yna ropeqHoto ann norpe6
iuHrx piruerrr, ra aocroeipuoro, y roMy :Haqeuui, uto $iHaucoea 3BirHicrb:

SiHaucoar.rft craH, $iuauconi pe3ynbrarH air,rsHocri ra rpouoai noroKrl
fIEHCI IZHOI-O OOHAY ( H IKA)

n,riuuy cyrHicru onepauift, iHurr,rx noaifi a6o yrvoa, a He JIr.rue topr4AHqHy 0opry;
BlJrbHoro BrA ynepeAxeHb;

CBl4X ACTIEKTAX.

Hr cyaxeHHfl BpaxoBy€Tbcfl npnilHrrHicrb HaBeaeHHX aani axepen y nr.irxiaHor',ly

Ae raeTbar npo noAfoHl Ta noB't3aHt 3 HUMA nHTaHHf;

ra ronuenuii ouiHroz arruaie, lo6oe'r:aHu, aoxoaie ra BilTpar yplt Bh3HaHHfl

| 3BtTHOCTt.

aHHfl cyaxeHHr BpaxoByrorbcn uafiocrauHirui noJloxeHHr isrunx opraHin, uo
aHraprr.r, sr<i :acrocoeynrs noai6Hy r(oHuenryanbHy ocHoBy Anr po3po6neHHr

eparypy: o6rrir<y ra npnilunri raryreoi rpaKrhK14, riero uipor.o, flKolo BoHH He

ryrorbcr MCO3, OoHAon He :aificHFoeanilcu.

lrx incrpyureurie
uii QiHaHcoatix arrHeie rK TaKHX, uro B noatlnbuor\4y ourHrororbct 3a cnpaBeaJ'rHBoro

r<, ynpasniHcsxufi nepcoHan KYA 3acrocoBye npo$ecifiHe cyaxeHHr.

i eaprocri
eopntocnti i cxidui durti
ue ouiura KoHKperHofo

6paru to
H KI4,

yBaFH rl xapaKrepucrr.Jr(H

aKrilBy qtl 3060B'r3aHHr ouiHnerscn 3 BilKoprcraHHtM frputtyueHb, flKl

pHHKy npu BH3HaqeHHi uiHn arrrey qu 3o6oB'r3aHHfl, npn ubor\.ry flepea6aqaerrcs, u{o

rinruux iureoecax.

-)+



Ouiura 3a c[paBeaJrH
exoHoviqui BHro.[14 a6o:a ao
pe:y,rurari ftoro rpoaanry iuuou
edeKTI4B H t4 rM r.t H HoN4.

Cnpaaearraaa aapricru
to6oe'ssaHHr y rer,r,rafiHii onepa
OUIHK},I 3A NOTOqHHX OI4HKOBHX

6e:nocepeauuo, .r..t ouiHeHa :a
BcraHoBneHi MCO3 l3 <OuiHra
cnlBnaAae 3 Bt43HaqeHHtM pUH

BuaaHHr 201 I p.).
HuNqe HaBeaeHo onr4c

arcrr4eia OoHay, uro niao6paNeHi
I-potui nru ix exciaqn
BeaNaerscr, uo 6anaH

ra rpiHancosux :o6oe'a:axs npn
OoHay Ha noroqHLrx paxyHKax, a

Cmpoxoai denotumu
OuiHua cnpaBean14Ba

a14cKoHToBaHHX fDotxoBr4x noro rci

30008'f 3aHHfl MH 3 aHaJlOilqHhMH
Inoecmuuiitui uiuni
lJ-loao pHHKoBHX uiu

ocri,rsrn BoHa BBaxaerbct
i n eecrh uift uoi air,r uHocri :a

-Slxuto ,a,nr 6opronnx ui
fpouloBt{x noToKtB Ha ocHoBr K

nepioay Ao noraueHHs. Buxiau
o6'erra i Heecrra ui fi , xapaKrepy
Mrcue3HaxoAxeHHfl, Ae oo'eKT rH

rac xoaH u rci e/aKuioHeo i e.

OoHA :acrocoBy€ N4eronu
. punroaufi niaxia (anr
. aoxiaHuii niaxia (anr
. aurparHnfi niaxia (a,'rr i

PriHxoshfi niaxia ne

aJlfl rKnx BlAoMr urH14 frpoAa)r(y,

utH, ct(ophtoBaHnx Ha ocHoBHl
nponorHuii sia uiH npoAax{y (Ha

caMoro (i.4eurnuuoro axrnry) Ha

p14HKOBt4N4 filAXOAOt\,t. rUO He ft

,IIoxiaHUft niaxia aoss
HaAXOAXeHb, rr(l po3paxoBye
po3yMilorbcr aoxoah 3a BHpaxy

aoxia).
BurparHnfi niAxiA

aan npna6aHur a6o crBopeHHt
rHeui HeHH.q. Bnrparanil n iaxia :a
iHuruvn aKTHBaMU (raK rsaHi cne
aKruBy, BXTAHI4X AaHHX, rKl .[OCT

raKoN sianoniaxocri B14MoraNr ao
aerirsra niaxoaie. .flrculo racroc
ruJ'lrxoM npoueaypH y3roaxeHHt
BH3HaLreHHr eaorocri B N4exax K

3 verorc urarcuvi:aui
3aKpnrr4x exiaHilx aannx nia qac

AAHI.{X:

BxiaHi aaHi l-ro pisH.s -
lo6oe'qraHHs, Ao rKr4x cy6'e rcr

BxiaHi aaHi 2-r'o piann
cnocTeprnaTH a,!r aKTnBy qh

noai6si aKrHBr4 Ha eiarcpurux ra
BxiaHi aaHi 3-ro oisHn -
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aapricrrc ueQiHaHcoaoro aKruBy BpaxoBye NroNlheicru yqacHHKa pHHrry feHepyBar[j
BHl(opl4craHHr aKTilBy uafi,rinLurau i Hafi6inlul eQerrneuuur,l14uoN4 a6o e

yqacHUt(y pr.1HKy, nrcuil 6yle BHKopucroByeatu Aauuia arrne uaft,linruuu i Hafi6iruut

ue uiHa, nrca 6yra 6 orparraaHa 3a npoaax aKrHBy a6o cn,raqeHa 3a nepeaaqy
uix yuacHnraMn pr4Hl(y Ha ocHoBHoMy (a6o uaitcnpnaurueiuovy) pHHKy Ha aary
os (ro6ro ehxiaHa uiHa), ne:a,rexuo eiA roFo, qH cnocrepiraerucn raxa qiHa

or\4ororo inruono Meroay ouiHroeaHHr. Bnvoru uoAo ouiHor( cflpaBeanHBoi naprocri
Bean14Boi saprocri> (MCO3 l3). Cnpanel,ruaa sapricrb y BH3HaqeHHi MCO3 l3
eaprocri eianoeiano ao MiNnapoaHHx craHAaprin ouiHrrz (MCO 300 nap. C3

K Ta npHnyueHb, rKl
crlpaBean 14BoFo BapTrcTro

BapTrcTb Ir r{BIAH HX aoo KOpOTKOCTpOKOB14X (ao rpuox Micsuie) SirraHconnx arcrneie
flpHnyueHHr 3acTocoByeTbcfl ao KoUlTtBtz:uo aopieHroe cnpaBeAnneiii eaprocri. Tare

ao aeno3HTrB Ha BHMoFy

prrcrb crporcoeux Aenoruris i: QirconaHoto craBKoro Bh3Haqa€Tbcr Ha ocHoBl
is racrocynaHHrv icHyro,rnx Ha rporuoBoMy pt.tHrry npoueHTHl4x craBoK ra 6oprosuvu

KrephcTHKaN4H Kpear4THOfO pH314Ky Ta CTpOKaNI H flOfauJeHHr.

naneprB,
ilropucHiuloro

Hnfi nepioa.
unx nanepin He icuye puHKoBr4x uiu, euxopncroByerbcr Moaenb arcKoHroBaHux
BOr AOXOAHOCTT 3a nOTOqHOTO npoUeHTHOTO CTaBKOTO 3 ypaxyBaHHrM 3UrJrHlllKOBOfO

aaHi rtroaeni BK!'rroHatorb npHnvuleHHr ruoao rvai6vrHix diHar-rcoenx Dervrurarie
pnruxin. a raKox eroHonriqni npunytrleHHn. nr<i crocyr.o ucn raryti ra reorpaQivuoro
Htlil4 3ArHCHK)€ CBOIO ArrJrbHlCrb, prBHr fynBrny IrAnpheMcTBa, hofo KeprBHl.{urBa 14

HK14 cnpaBeaJr nnoT eaprocri :

oeilx KoLUrie, 6oprosux uiHHr.rx nanepie, incrpyveHrie rcaniraly);
s rarie, ae6 iropcunoi ra6oproaaHocri);

yN4eHTrB KanrTaj|y, noTor{HHX 3OOOB fl3aHb/.
qa€ BH3HaqeHna naprocri Ha niacraai nopinnnnnr aKTHBy i: aKrheaMH (aualorann),
nlrry a6o npono:uuii. Cnpanea,ruaa napric'ru aKrhBy BH3Haqa€rbcr BHXoaflqH 3 UHX

iHHocri aKruBy nia o6paHnx aHa.fiorie ra 3 ypaxyBauunl,r siaNaiHHocrefi uin nonHry ra
fiKJ'raA! Kopr.4ryBaHHr ua ropr), Ouiurca aKTr4By ta eiAoNr.rv14 Korr4pyBaHHnir,tn fioro

pr4HKy Ha aaTy ourHr(H € or{peN4hM Ta HanotJlbrr nphHHfrHHr\4 Bnna.(KoM ourHKH 3a

xoaHHX r(op14fyBaHb.

R€ BH3HaqhTH COpaBeAn14By napricrs flK norov Hy eapricru nrafi6yrHix rporxoBl4x
flia rpouoauMH Haaxo/txeHHrM14 B aaHoN4y BHnaaKy

13 orpHMaHHrM ur{,\ aoxorrn (r. re. .tucruit onepauifiHuil

cnpaBeAnHBy Baprrcrb rr( cyMy Br4Tpar, uo Mae noHecrh cy6'exr rocnoaaptoBaHHt
ro caMoro a6o noai6uoro aKTHBy 3a BhpaxyBaHHrn,t scix HarBHrlx 03HaK 3Hocy ra

nni arr ouisrn, teuqa[Hux norrtraie yuacur.rxie aaHoro pHHKy Ha uiHoyraopeHHr, a

xii axiauilx naHr.JX BiAnoBiaso ao MCO3 13. OoHa Nloxe 3acrocoByBarr4 oanH a6o
y€rbcfl aerilsra niaxoaie, ocraroqHe 3HaqeHHr cnpaBeurhBoi'eaprocri Bu3Haqa€rbct

MaHHX pe3ynbTaTrB, rKa BpaxoBy€ HaaluHlcTb BXraHr4x aaHr{x, ruo 3acTocoBaHt a,rt
ro nilxoay.
B14KopHcraHHr niar<purrzx puHKoBr.rx raHHX ra Miuin,tisauii BHKopHcraHHt

BH3HaqeHHfl cnpaBeaJ'rHBoi eaprocri MCO3 l3 eh:Haqae rpu piaHi iepapxii exiaHilx

uiun rcorupyeaHla (Hecrcopuroaani) Ha aKrr4BHI4x Dr.rHKax ua iaeurh,rui arrhsH a6o
poBaHHr Mox(e MarH aocryrr Ha Aary ouiHrcll.

ue axiaHi aaui (orpilr uiH rcorr.rpyaauHn, oi.nueceHHX ao l-ro piaHa), Rt<i wtoNHa

'rsaHHR, npnvo a6o onocepeaKoBano. [o Hux siaHocsrscs [iun Kort4pyBaHHfl Ha

phrldx p14HKax, a raxox inua aopevHa BiaKpr4Ta pr4HKoBa il$oprurauir.
axiaHiaauianr aKrr4By qfi so6oe'R:aHHl, lKr4x HeN{a€ y aianpurony aocryni.

BHr(OpHCTOByTOTbCfl AJtfl Bt43HaqeHHfl CnpaBeAnhBOt BaprocTl
y pivniil QiHaucoaifi reirHocri.

cflpaBe/t-nHBoro Baprrcrro, rK npaBHno, € pr4HKoBa eapric'rs.
ouiuroro uiuurx nanepie Ha Lary reiry ra e$exraaHocri

MaTr4 BIaCHHK BtA aKTHBy.

HtM BCtX BHTpaT, nOB t3aHhX



Yci axrnen fi:o6oe'ns
cnpaBeanHBa BapTrcTb flKHX po

axepen cIpaBen!'r 14Bor BapTocTl
cnpaBeanHBorc eapricrn B uinoN{

Brxoanqr 3 xapaKrepy
o6craBhH. Tare roonrvBaHHr M

apyforo pieHr roeQiuieHrauu, r
KOpHfyBaHHr CyTTeBO BnJruBae

rara,rsHuii pi BeHb Br43Haqa€Tbct

3,4.2. Cnpaeed.nuea
0Kmu.6Ho?o puHK),

HafiHaaiiHiLur.rn,r ceia
aKTHBHO|-O pHHr(y e UrHa

Kopr4fyBaHHfl AJIfl ourHKr4 froro c

BaxJ'rHBt noail BlaOyBaoTbcr nl
KOrupyBaHUN4 Ha aKrr.rBHOMy pHH

perynrpHo rAiilcHFoaaFri praHxosi
onepauil aj|r aKTlrBtB aOo 3oooB.
iH$opvauiro npo ui HoyrnopeHnr

Mera sntHaqeHHt cnoa
npoaa€rbcr Ha aKruBHoN4y pr4HKy

rt,,|oar$i rcauii a6o nepenarcyBaHHt
HaricnpHtTJr 14Bt rxoMy aKTHB HoMy

Ocuonunil praHor< qe
go6oe'qlaHuR, sa niAcyruoc'ri cei
Rrcufi uarccnuirye cyrtay, uo 6yna
3060B'r3aHHfl, nicrr BpaxyBaHHt

Korrz noroqHi uiHr.r

cnpaBennHBy BapTrcTb 3a yMoBr4

:NriuluHcq 3 qacy onepauii (Han

KopnoparHBH14x o6nirartifi), ro c

craBKH ,a,rn noai6Hrax diHarrcoe
u-lo uiHa ocraHHsoi onepauii ue

orpr{MaB 6u a6o cnrarhB 6u y np
qiuy rcopnryoru.

Cnpaaennuna aapricru
pnHroeoi uiun KorHpyBaHHt
rHcTpyMeHTa B l4ofo cyKynHocr
BH3Haqacrbcfl Ha ocuoai aianoeiaFl

3.4.3. Cnpaaednuaa
oKnxuBilozo puHKy

,fl xuto pH Hor{ LJts
BapTrcTb, 3acTocoBytorth lHlxr n

HareNHufi Meron
BKJ.rroqarr4Me cnocrepexeui pu
cnpaBeanHBy Bapncrb lHcrpyN4e

KIJIbKOX I3 HABEAEHHX AAII II14HH14K

a) eapricru rporueii y uacr

6) xpeduuuuu pusux;
e) uiFrH Ha eanrcruhx 6i
r) uir-ru Ha iucrpyueurn x
l) o on a mun u u i c m a (ro6to
a) pr43HK aocrpoKoBoFo
e) BuTpurn Ha o0cnyfoBy
CnpaeeAnuea eapricru 6y
. ftoro Qi:ruuux a6o rexu
. rophaHq H [.rx xapaKrepHc
. nor,r.qaie yvacunrin pnu
lepeA npoeeAesHsu oui

I-{e n,roNe 6yrr,r or<peuufi aKrue
o6,r ixy.

HHfl, rUO

Ba€Tbcf B

Ha ocHoBl

o6,riroeyrorucr y QiuaHcoeifi seirHocri ra cnpaaeAruBoro eapricrro un

QiHarrcoeiE seiruocri, rcnacrzQiryrorbcfl B paMKax onucaHol euue iepapxii
exitrHax aaurax safiHn)Kqoro pisun. nrci € 3HaqHHMH arq ouiHxh ra

iasHx Aaur.rx, sci eoH14 Moxyrb Kopr4ryBarHcfl 3zrJre)KHo eiA aaru ouiHrc.i ra rreBHHX

npr.r3Becrn Ao rolo, ruo ptBeHb iepapxii noHH3r4rbcfl. Hanpuuaa, KopHryBaHHfl aaHt4x
He cnocrepiraorbcr, noHhx(y€ ui exiaHi aaHi ao rperboFo pieun iepapxii, nruro ue

pe3yJ'rbrar.9rcuto nia qac ouiHxtt 6ynr ar.rnopncrani aaHi pirHr.rx pianiii iepapxii, ro
HailHilxql4M pieueu naHilx, Baxrr4Br4x aJrrr orltHKu.

(tiuancoaux axmuoie i tpiuaucoeux zo6oa'nlflHa 3a lMosu icuyaunun

HHrM cnpaBeAnuBoi oaprocri QiHaucoeoro iHcrpyueHra 3a HareFtocri
pyBaHHr uboFo iHcrpyrvreHra, rrca 3a HarBHocrr Ma€ 6yrvr BhKophcraHa 6es

BeanHBoi naprocri, orcpiv cnryauif, ra:HaqeHux y MCO3 l3 (uanpzKJ'raa, Korr..l

R 3aKpHrrr p14HKy, ar're ao aarn ouiurcu). @inaHcoauft iucrpyveHr BBaxaerbct

, tKtuo urHt4 KortlpyBaHHr Jrr rxo iperynrpHo aocrynHi ra eiao6paNaroru $arcrrauui ft

onepauii urix He:alexHUM14 cropoHarvu. AKrhsHr.rfi pr.rHox - ue pHHoK, Ha rKor\4y

Hu eia6yearorbcr 3 aocrarHboro qacrororo ra y AocrarHboMy o6cs:i, uo6 Haaaearh
6ernepepsuift ocHoei

rnol aaprocri ann QiHaHcoaoro iHcrpyuleHry, nxuir

- orpl4N4aru ulHy, 3a rroro eia6y,racs 6n onepauir r uuu
ucrpyl,reHra) Ha riHerls :siruoro nepioay Ha ocHoBHoMy,
Hr(y. ao nxoro @oHA n,rae 6ernocepeaHifi aocryn.

HoK, Ha nrorvry @ouA, rK npaBilno,:aiiicHroe onepauii npoaaxy aKT[.rBy a6o nepeaaui
Hb Ha Kopr.Jcrb nporhnexHoro noJroxeHun. Haftcnpnnr,rheiurli pl4Hor( - ue pilHor(,

orpHMaHa 3a npoaax aKrHBy, a6o n,liuivirye cyMy, uro 6yra 6 cuaqeHa 3a nepeaaqy
ix elrrpar Ha onepauiro.

yBaHHfl HeaocrynHi, uiHa ocraHHuoi onepauii Hroxe cBia,ruru npo noror{Hy
igcyrHocri 3HaqHHX rviH eroHouiqHr4x o6crasnn nic,tn aarn oflepauii. f rculo yt\4oBH

r<,qaa, :NaiHa 6erpu:nrconoi craerlr BracorKa fllc,rfl ocraHHbofo KorHpyaaHHr uiHH A,1r

BeanHBa Bapricrb eiAo6paNae:uriHy yvoe rxJrrxoM noeilnaHHfl Ha fioroqHi uinu a6o
irrcrpyveHrie,3a,'rexHo eia o6craeHH. floai6Ho.[o roro, rxu-ro Oosa ivoxe aoBecrrl,
c[paBeanfiBon eapricrro (Hanpr.t<,,raa, roMy, ruo ooHa niao6paxa€ cyMy, nry (Dor-r4

ycoeift onepauii, npr.r Heao6posinsHifi nireiaauii qu npoaaxy onucaHoro n,rafiHa), raxy

nr SiHaHcoer.rx iHcrpyveHrie e ao6yrronr
uto ony6nixoeauoi uiHu Korr.rpyBaHHr Ha

HeMae, are € aKruBHi plrurc.r Anr fioFo

x p14HKoBr.lx uiH a,'rr ftoro cx,raAHHKie.

rltiuoucocux aKmueir i Qinaucottux 30608'n3aHh 30 !,uoru aidcynuncmi

c npaBean H ByrHcrpyN4eHTa He e aKTr4BH14i\4, OoHq BcraHoBJtto€

nh ra Nleroau ouiHoeaHHR. ulo nepea6a,teui MC@3 13.

HtoBaHHr crrpaBeanHBoi' naprocri KoHKperHoro
ei aaHi trpo p14Hr(oBi yrvoera ra iHu-ri qhHHHKH,

. Cnpaee4nrea aapricru QirraHcoeoro iHcrpyrt,reHra
e (nepenir He e arauepnHnu):
ro6to eidcontorc sa 6asoeon qu 6e:]pu3uqo6on cmaexon)i

uuu u a .+r aii 6y nt u ix s,+r i u t4i uu
FaugHHfl Ta pfl314K BTAMOBH;

uHn SiHaHcosoro arrHey a6o
b-tKoFo aKTHBy :arexnrs ei[:
rtHl4X O3HaK;

ux, rxi aaorb npaao <Douay orpnMyBarr.r Br4roay eia arrney; TA

Ha KOpHCHICTb aKrhBy,
<DouA iAeHrnSirye axrrzn, AIn uilefi MCO3 arrus cnienaaae r
cyr<ynnicrs, rrci uanrs ouiHtosarhcR pa3oM. HafipflKnaa, naKer

BrAr(pl4ro KynyeTbcrr ra
iHcrpyueurov (ro6ro 6er
a ra iloro aiacyrHocri Ha

rirurcocri oahHHub iucrpyveura ra iloro
aKTHBHoMy pHHr{y anrr QiHaHcoeoro

cx.naaHliKie. To cflpaBeanuna aapricru

Qiuaucoeoro iHcrpyveHra
rr<i, ilnroaipuo, BnrhBarcrb Ha

6aryearnn,terbcr Ha oaHoN4y rrH

oAHHHUeto o6,riry.
aruiil rx oar4Hr.rufl

rfu i u a u cocoeo i u cm pyu e u m a a 6 o iu u.toe o o6' e x m a) ;

Qi HaHconoro ro6os'q:aHur.
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Axrras xrachSiryerucr
AO3BOrre yeBATV ropr4Ailq Hl

o6neNenuR, nri uax,raaeui Ha

Cnpaeearusa eapricTs
IIIH HICTb AKTNBY.

O:Haxav u :er4qaftHoi vr
. LropoH14 yfoAu e HetloB

6es xoaHr4x o3HaK npr4Mycy a6o a
. YKraaaHHro yronu n

o:saftounrncq is arrueorM ra xoH'
. Vtr4oen nocraBoK Ta po3

flia qac ouiHrr.r OosA:
. 06npae puHoK,

6yru ocnoeHnv
. flepeeipre, un ei

LnpaBeanHBa BapTrcrb B14

3 rovru:opy KopHc

HaiieQexrusni Luoro su xopl4craH H

HaftedeKrHexiuie eurcoDucraHHs
oorpyHToBaHe Ta raKe, uo tlp
Hafi eQexrnoHi uoro alr xop14craHH

3.4.4. Cydtrcenun u4o

Vnpae,riHcsrcuil ne

QrHaHCOBl.rX rHCTpyMeHTrB, Ae p

uro: (a) BoHH 3 Br4cox14M cryne
npHnyrueHHrx KeprBHhuTBa

KpeailTocnpoMoxHocTr Ko

onepauifi; ra (6) nuua sNaiHH e

(aurparu) rvoNe 6ynr 3HaqHnM.

flrc6n KeoieHaureo KY
eiacorroeHx craBoK. BoJrarHJrb

r(opuryBaHb flia ,{ac ouiHrc4 iHcrp
eiacyrHocri pHHKoBr4x Korn
r6uror.

Poryn,tirovu saxr14sicru

QiuaHcoanx arcrhaie e pari eiac
@ou4y nnaHye Bh Kop14croByBart,l

r ynpae,riHHn aKThBaMil ra anuri

voaerefi aaprocri rlinancoor.rx a

ae ouisrca. rra 6a:lverscr sa

e npnfiHrrHnu ra Heo6xiAHr.rrr.r.

BuropucraHHr pi:Hrix
rrepeaoaqyBaHy cflpaBean n By Bapr

3.5. CyaxeHHq uloAo oq
VnpauiHcuxnft nepco

rHcTpyMeHTlB, ruo BXoarTb ao c

ouiuui pururia QiHaHcoooro i

HeBU3HalteHOCTI, flKl MOXyTb
qaKTopoM I Moxe cyTT€Bo BnJTHH

3.6, BurcopucrauHq craBoK
Craexa AHo(oHry - ue

NOTOKIB B €AHHC 3HAqCHHfl TENCPI

eKoHoMrrlHol Tor{r(u 30py, B ponl
s pieuev pu3nKy noai6Hi o6'
3rcTaBIflHHf prBHr pr43hl(y Ha naTy

a) aaprocri rpouefi y uac

6) naprocri Arcepe,r, nrci

KON4 neHCaUll;

n) Qarcropy
CraHour Ha

6aurax, y IKHX He

31.12.2022

eHrHa.reH14fi rhI MafiHa - Hepyxouicru, uinui lanepil rouro. TaKa rcnaqlQirauir
a orpHMaHHr eHroa eia aKTilBy. Kpiv roro, @oHA era:Haqa€ ropr4AnqHl npaBa ra

B Ta BnrHBaForr ua iloro oapricrs.
BH3Haqa€Tbcf 3a AaHHMl.r pr4HKy,

u (onepauii') e :

He3arexHo eia cyAxeHHs Qouty npo

ilMh 3aulKaBJreHHM14 OCOOaMh. tKr MOXYTb 3D,tneHL4Tt1 YfOAy Ta ArtoTb AOOpOBTJ'rbHO

yueHocTl,
N4apKerHHroBnfi nepiol, Iia qac tKofo cTopoHrl N4aoTb 3r\4ofy froBH tcTlo

AaHOfO pHHKy.

r(rypolo pr4Hr{y Ha aary oulHKl4.
xyHKrB sriaHo 3 yroaoro € 3arrafiunvu q-nn

8r(or\{y oyae clocTeplfaTr4 aaHl ,[Jrfl BH3HaqeHHfl

u a fi c n p n.n r,r u si ru r.r i\a ga B H 3 Haq e H H r M @o uay.
InarcTh yroAr4, ulo cfiocrepira]orbcfl Ha pr4HKy,

cnpaBennHBoi aaprocri, Pr.rHorc prae

03HaKaM se aqaft uoi yroaH.
avaeTbcfl oe3 BpaxyBaHHr BHrpar Ha npoaax.
r, ourHKa cnpaBeArHBoi Baprocrl N4ae BpaxoByBarH np14HIIHn HaiiKpauroro ra

aKrHBy 3 nofnrAy yLracHHKrB pHHr(y ra He3€LnexHo eia cyaxeHur @oHay. Hairpaute'ra
ue BnKopHcraHur Qisuu Ho r\{o)r(r HBe, rcpfia14q Ho Ao3BoreHe. Qinancoao

r.rrb ao Hail6i,rsuoro 3HaqeHHfl clpaBeaJrHBoi eaprocri. Auari: Hafirpautoro ra
repeay€ npoueaypi oui H r(H.

tu i u c np ac ednu a oi a ap ntoc mi Q i n a u co c u x a xmu a i c
BBaXae, uo oonrKoBr ourHKl4 Ta npunyueHHR, rKr MaoTb cToayHoK Io ourHKh
I KOTHpyBaHHq He AOCTynHl, e KnOqOBr4M AXepenOM HeBU3Ha9eHOCTl OUTHOK, TOi\4y

en,t fin,toeipnocri :asHaroru:vriH 3 nJ'u4HoM vacy, ocxirsru ouiHrn 6aryorucn Ha

eiacorKoeilx craBoK, eo,rarursnocri, :viH BrurrorHhx rypcie, noKarHHKie
ia, xopnryeaus nia qac ouiHru rHcrpyN4eHrrB, a raKox cneun$iuurzx oco6,rueocrefi
ufHKax Ha aKTHBH, BlAOOpa)KeHr B 3BrTl npo QIHaHCOBAI4 CTaH, a TaKOX Ha AOXOAI4

, rKe yIpaBJrfl€ aKTr4BaMra Oouay, BHr(op14croByBano iHLui npHttyueHHr Lrloao

ri, xypcie o6uiHy BaJror, KpeAilrHoro peftruury KoHrpareHra, Larv oSeprn i

ueHrin, 6insLua a6o veHura:NriHa e ouiHui aaprocri rlinanconux lHcrpyMeHrrB y pa3r

uana 6 icrorHnft BnJrr4B Ha eiao6paxeHHfi y diHancoaifi:airHocri npra6yrox a6o

BhKopr4craHHn o6,rixoewx ourHoK Ta np14nyueHb utoao cnpaBea,r14eoi saprocri
Hocri exiar-rHX AaHHX r{oAo cnpaBeA,r}reoi eaprocri n )puoro pieur, KepieHhurBo
iHru ra cya)KeHHr rri 6a:yrorscn na npoQeciiiuift xonnereHuii npauieHr4rcie roN{nani'i

icrparopa, aocsiai Ta N{HHynKX noairx, a raKox 3 Br4r(opr.craHHr\1 po3paxyHKrB ra
nie. 3a,ryveHHr:oaHiuuix eKcneprHxx ouiHor uoao raKHX SinaHconnx incrpyvenria
iilsiil rovnereHuii, aoceiai ra po:paxyuKax € HeaocrarHboro, Ha ayMr(y KepinHuuraa

KETHHIOBI4X NPhNYUTEHb TA/AOO MCTOAIB OUIHKh TAKO)K N4OXC MATH 3HAqHHH BNJ'IHB HA

cTh.

repnr iH ie yrpr.rMyBa H Hn Qiua rrconux iHcrpylreuri e

3acrocoBy€ npoQeciftne cyaxeHHr ruoAo reprvriHia yrpl4N4aHHfl SiHancoanx
y neuciiiHr.rx aKrhaie. IIpoQeciiHe cyaxeHHr 3a ur4M nr.rraHHrM rpyHTy€rbcr Ha

Hry, iloro npn6yrrcoaocri ii auHaviui ra inLrrzx Sarcropax. Ipore icr-ryrors

noe'rsaHi 3 npu3ynHHeuHrv o6iry uiHHax nanepie, uro He € ni,lKoHrpoJrbHr.rM

u Ha ouinr<y reprr,riHie yrpyMyBaHHr $iuaHcoaux iHcrpyveuria.

I,ICKOHTVBAHHq

poueHrHa craBKa, rKa BHKop!lcroByerbcfl ant nepepaxyuxy n,tafi6yrHix rpouroenx
usoi (norouHoi) eaprocri, rra e 6a:orc Arr Br43HaqeHHr pHHKoBoi naprocri 6irHecy. 3

BKh ar..rcKoHTy e 6aNaHa iHeecropy craBKa aoxoay Ha sK,'raaeuhil Kanira,'r y eianoeiaui
iHeecryeaHHr, a6o - craBKa ,loxoay 3a anbrepHarhBHr.lMH eapiauravr iHgecrhuift is

uiHrH. Craexa aacKoHry Bh3Haqaerbcr 3 ypaxyBaHHqN4 Tpbox $arropia:

pneurcy a6o n

yqaorbcfl ,a.,'rn SiHaHcysauur iHnecrnuiftHoro flpoeKry. nKi sl4Maraors pisHi pinHi

irvoeipHoc'ri orpriMaH Hfl ou i ryeaHnx y naft 6yrH uorr,ry aoxoaie.
bo3BaxeHa craBKa ra nopr$elev 6aHrciecurcfix aenosilrie y HauioHanbHlil eanort e

ony aa.ir,riHicrpauilo a6o He 3anpoBaaxeHo -rireiaauifiuy rouriciro, crawoelu,a 6,3o/oBBCAEHO THI\4

3l



pi.rHhx. luSopn,tauir, uro en HA AJI' BH3HaqeHHt CeDeAHbO3Ba)KeHOl CTaBKU OAepXaHa 3 oQiuifiHoro caftry HEY :a
<Bapricru crpor(oBhxti icl -fin inancial#2fs porai,r

rori o6riroayrcrucn e yrcpaiHcurcux FphBHflx:a o$iuiiiHnM KypcoM o6uiuy
y rpoBeAeHHn onepauift.

r3aHHfl, Br4paxeHr B rHo3eN{Hl4x BiLJrroTax, flepepaxoBy}oTbcr B fp14BHro 3a

HBy Ha aary 6a,raucy. HeuoHerapui crarri, rrci ouinronrbcrr 3a icropnuHoro
aiao6paNarorbcr 3a KypcoM Ha aary onepauil, uevoHerapui crarri, qrci ouiluotorscn ra

Kypcn Ha taty 6ataucy:
31.t2.2022 31.12.2021
36,5686 27,2782

14 ceifi 6araHc (3eir npo $iHauconraii cran) :a $opnaau ra, BH3HaqeHHM 14 HauioHalusrzn

SiHaHcoaoi rairuocri>, 3arBepa)KeHhMnoror(eHHrM (craHaaprov) 6yxr sxoro o6,rixy l<3ara-nsHi BHMorr4 ao
HaKa3oM MiHicrepcrea QiuaHcin Da]'HH Bia 07,02.2013 ),{b73.

I-left Sopuar BnMara€ n Hn 6a,raHcy (rair npo SiuaHconuii cran): po:noairou Ha noroqui ra
Henoroq Hi aKrueh/:ro6oa'rsaHHR.
rairy npo (rinaHconuft craH AJrfl

arril niaxia ue aianoaiaae 3aranbHonpnfiHsrovy :a MC@3 niAxoAV fipeacraBneHHt
nx neucifiHux QoHgie, aJlr rKHX 6iruu npniiHrrHHN4 e npeacraBneHHr reiry

npo QiHaHcosnil craH y nopflaKy n

4. Hoei ra neper yTr cTaHAapTH Ta rHTepflpeTaurl
Hoei MCID nil ua 3 1.1 2.2022 0Qn7U flKUX He HqCmAItO

NOCHJIAH HfM

aen03t4TtB)).

3,7. BarrorHi rcypur
Onepauii e iHoseNrHiii

Hauiona.nsuoro 6aHrcy YrcpaiHra Ha

MoHerapHi aKrHBn ra
eianosinHilNlfi KypcaMH o6uiuy
co6inapricrro a iHoservr Hi il narrori,

OoHa nnropucroByBaB

fpuaHr /l aorap CI1JA

3.8. [|urausfl npeAcraB,
(DoHA noanHeH npeacraB

cnpaBeanHBoro BapTrcTro B rHo3e iii na,rnri, aiao6paNanrbcr 3a Kypcor\4 Ha aary Bl43HaqeHHr cnpaBe,D,rHBoi eaprocri.
Kypcoai pirHr.rui, ulo BHHHKnH rp nepepaxyHtry 3a MoHerapHHMr.l crarrflMH, Bn3HarcTbcr a nprz6yrry a6o r6urxy B ToMy
neproAr, y rr(oMy BoH14 B14HHKalo

,{ocrponose
3acrocyBaH Hs

MCBO | <noaanHq

Si HaHcoaoi

sBirHocri) (,runeuu
2020)

flonpaan
x,r ac uQ i

Ao cy6'e
nofaueH
3BrTHOt'O

CyrHicre
. yTorl

po3'flcHrororb rcpurepifi y MCBO I arr
uii :ro6oa'n:aHHr flK .rloBrocrpoKoBoFo: BriMora

rocnoaaploBaHHr N4aTH IpaBo BlAl(IacTH

:o6os'rgaHr-rs nousailurHi Ha l2 nicruia nicrn

Ho, [lo ro6oe'sraHur xlacnQixyerucn flK

KOBe, rK|.UO y OpfaHl3auil € npaBo

Bpelyn rcBaH Hfl :o6oe'r:aH Frr

N4eHUe ua l2 v icnuia, a npano rovnaHii ua
qKy po3paxyHxis Naae icHyearlr ua riueuu

ir<auir ra,rexlrru ri,rsrv siH HanaHocti raxoro
i He :areNntu eia ivonipr-rocri roro, qu nraHye
Filr cKopr4craTHcr UHM flpaBoM - Ha

rauiro se BnJrHBarcTb Haviplr qu oqixysaHHs
HUTBa luOAO TOfO, rr11 KOMnaHrfl peanr3y€ CBO€

ria eiAcrpo,r xy po:paxyHri n;

HHr Bnnr.lBy yMoB KpeahTyBaHHfl Ha

- flKUIO npaBo BlacTpor{uTr4

FOBAHHfl 3OOOB'fl3AHHfl 3AJICXqTb BIA B14KOHAHH'

:auierc neBHHX yMoB, To aaHe npaBo icnye na

:aKrH.reHHR 3BlrHoro nepioay rirurcn B ToMy
y, rKruo opnaHr3aurr Br-rKoHaJra ul yMoBh Ha

:arciuqeuHs gairHoro nepioay. Oprani:auir
Ha BHKOHaTH Ui yrraOen Ha LaTy sariHqeHsn

nepioay, Hasiru rKUlo nepeniprca ix
Huq :AiiicHroerbcfl KpeArropou nirHiue; i

JIIOBAHH,8)) BU3HAgA€TbC' 
'K 

NO|ALUEHH'

t3aHb fpotuoBtlM14 KouITaMH, lHult4M14

H. ruo IpeacraBnrtoru co6oto eroHowiqsi
. a6o eracH HN4 n aor uos14N414 i

0l ciqHs
2023 por<y

[osao,reHo



OcHoeH i B14MorH

EQercruaHa

nara

H(Dt KvtoTbcfl I K KaI tTiLIt,

noB h H Ht 3acTocoByBaTHct

MCBO I <floaauHs

Qi Hancoaol
3BtTHOCTt),

llpaxrnv H i

peroueuaauii (IFRS
PS) 2 <OopuryBaHHrr

cyaxeHb flpo
cyrreeicrs> (,rnruil

2021)

Y nnr
no[paBKH

3aira i ria e

noJloxeH
policies)
o6,r ircoeoi

!,oaanau
3acroc
plueHb
I HQopu
po3rnfl

Ao Qi"

: MCO3
flonpaerc

KopHcry
npil3Haq

Oc xi,r urn

Xo,{a o

iHrpop

(car'.la no

i HQop

$i HaHco

Po:xpnrr
rtlONe 6

[Ionpaer
nepioAie,

KeplBH 14u

rl ti H HocTl

2021 porry Pal.a z MCO3 ony6rixyeana
ao MCEO (lAS) | ra flparruvuoro repioHuurea
FRS) 2 "Bu3HaqeuHs cytreeocri".
BKJ.ltoqa|oTb:

f AO KOMIAHIH PO3KPHBATH CBOI (OCHOBHI

o6rir<osoi norirurn (significant accounting

xepieHr.rurua npo re, rr rcovnaHilu cnia
r.i noHuenuito cyrreoocri npu npufiHrr-ri

ao po3r(phrrn o6n i Kosoi noJr rrr4 Kr.r.

3BrrHOCT|, BOHa 3a OorpyHTOBaHhM14

rN4l..r MorJ,ra 6 annuuyrn Ha piLueHun, rri ocHoeHi
| (DtHaHcoBor 38tTHocTt 3afa,rbHofo

B14r\4OfOrO pO3r(p14BaT14 (CyTTeBr nO,lOXeHHr))

noriryru (material accounting policies); i

npo oonrKoBy nonrrHKy € cyTTeBoro, tKUIo,
H pa3oM g isulorc iu$opvauiero, BKJrroqeHoo

Hr po6nrrb Ha ocHoei uiei reirFlocri.
, iuua noair a6o yvoaa, 3 rKoro noe'r3aHa

n npo o6rir<oey norirnxy, voNe 6yrrz cyrre Boto

i), ue r-re o60s'r3Koeo 03Haqae, uto aianoeiaHa
r npo o6nir<osy norirurcy e cyrreBolo ant
i reirHocri.
Hecyrresoi iHQopvauii npo o6,riroay no,rirurcy
nprafiHrrHnv, xor i He BhN4araerbct.

ao MCEO I aacrocoeyorbcfl ao pivHrx:sirHHx
noqHHal,orbcrr I ci.rHn 2023 oor<v a6o nicrr

3 MOXJilIBTCTTO AOCTpOKOBO|O 3aCTOCyBaHHr..

nonpaBKl4 ao nKT 2 nanawtv Heo6oe'r:xoee
uoAo 3acrocyBaHHt BH3HaqeHHfl cyrreBocrl

uii npo o6nir<ony norirrxy, aara Ha6paHHr

r uhx nonDaBoK He € o6os'rsKoaop.

0l ciqHn
2023 pot<y !,o:ao,reHo

MCEO 8 <O6nir<oei

norirnrcu, sN{ixu s
o6nircosHx ouiHKax ra

noMl4JrK14) (,rrorufi
2021)

nonpaBK

lloeauan
IIOJ'llTH Ka

6yx ranre

6yxrarre
ouiHo r<.

fIo npaer<

O I-II H KAX

HO BH I\4

cyMH y
H eB U3 Haq

statement
Kon,r naH i

AOCTfHeH
B u rcoHaH

Y rro

" o6r i roe
(rAS) 8

BH3 HAq EH

NOHflTTflM

Pal.a z

BhKOphc

OCTAH H

EQercrn

3 N4 IHAM H

I BH3HaqeHHr OAHOIO ITOH'TT' (OOnlKOBa

: iHurr.rv BH3HaqeHHrM rnaiu (:viHa y
uxux ouiurcax) nplrxoaye pirHnuro rviN o6ornra

bKHX OUIHKAX BH3HAqCHHflI\4 OVX|AJITEPCbK14X

:aviHronru BH3HaqeHHfl ruriu y 6yxranrepcbKHX
HaqeHHrM 6vxrarrepcurux ouiHor. 3rilHo s

Hnv, 6yxrarrepcuxi ouiHrol - ue <rpouoei
iriaricoeifi :eirHocri, ouiHxa rKHx noe'qlaHa :
Hicrrc> (monetary amounts in financial
that are subject to measurement uncertainty).

:aiftcHroe 6yxraarepcury ouiHrcy 3aant
R Meru, noctae,'IeHoi e o6rixosoi nonirraui.
n 6yxranrepcbKux ouisorc BKrloqa€

y 2021 pory Paaa: MCO3 ony6,rircysara
ao MC@3 (lAS) 8, B tKHX BBoar.rrb Bt43HaqeHHt

x oltiuor". [o noreu [ilx flonpaBor, MCO3
KJrroqaB Bh3HaqeHHfl o6rrixoeor' no,l irnrn ra
n :uriHu y 6yxra,rrepcbl(14x ouiuxax

. IJlo6 rpo6urB uro eiar'rinHicrs 6i,rsLu rcHoto,
@3 eupiun,ra:al,tiunru Bh3HaqeHHr rrviun y

Hr cynxeHb qH [pHnyueHb 3 ypaxyBaHHrM

aocrynHor HaArHHor rHQopMauil,

iHu er.rxiau14x aaHr.rx a6o N4eroay ouiHxu,
Hilx Anr BuKoHaHHr 6yxranrepcur(oi ouiHt(u, €

6yxrarrepcsxr.rx ouiHxax, tKtuo BoHu He e

BHNDABJTEHH' NOMI,IJIOK NONE

ci,tan 2023
por(y [o:aoreHo



MCO3 ra npaBKu ao

H14X
Ocuoeui B14fMorr4

EQerrnnua

AATA

.{ocrpoxose
3acTocyBaHHt

nepioay,
llonpaerr
neproar B,

uiei aal.r,
TA 3MIH

noqaTKv t

Ha6yaaors quuHocri A,rr pitHr.rx reirHhx
rto lorr4Harorucn I ciqHr 2023 porcy a6o nicrr
i:acrocoeyrorbcr ao rrvriH e o6,'rir(osift noriruui
s o6,riroeHx ouiHKax, cri ail6yaanrucr Ha

sono nepioav a6o nicrs nloro.
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2021 poKy Paaa s MC@3 ony6niryeana
Ao MCO3 (lAS) 12, nr<i rayxyoru c$epy

rHr BHHTTKy rUOAO nepBrCHO|-O Bl43HaHHfl

ruoto nepnicuoro BH3HaHHT eiAnoeiaHo ao
l, TaK ruo aiH 6iruue He 3acrocoByerbcrr ao
nrci npil3BoaflTb ao oaHaKoB14x r14MqacoBHX

ruo niAlrrapru onoaarKyBaHHn Ta

Hto.

flKa He e o6'eaHagHRwI 6isHecis. Moxe
AO nOqaTKOBOFO Br43HaHHr aKT[By Ta

Hfl Ta Ha N4oN4eHT iT raificneHnn He enrr4earr4 Hi

repcuxuil npu6yrox, Hi Ha onoaarroeyeaHnft
Hanpur.naa, Ha aary loqarKy opeHAH opeHAap,

c, Br43Hae :o6oe'rraHHr 3 opeHAr4 Ta BKnloqae ry
, y noearKoBy aapricru aKrhBy y Qopuri npaaa

uHr. 3areNuo aia sacrocoBHoro noaarKoBoro
crBa npH nepeicnoury ghtHaHHi aKrHBy ra
Hr ruo,rto raroi' onepauii voNyrs Br.rHHKHyrr4

Kl onoaaTKoByBaHl Ta TXMqacoBr pl3HHur, ulo
ucn. 3eirsHeHur, nepea6aqeHe rtyHKrapru l5
)TocoBy€Tbct ao raKux rr4MqacoBHX pirHnus, i

,raHi3auir Br43Hae eiaKraaeHe floAarKoBe

H' TA AKTI4B, IIIO BI4HHKJIO.

ruo 3acTocoBy€ rroIpaBKy Bngpue, Ma€ Ha aary
iMoro paHHboro 3 npeAcraBreuux nopiaHrJ,rbHux

ni eiAcrpoqeuHii noAatKostafi arrfie - rieto
sr<ift e fivoeipHnnr Ha.rsHicru y n,rafi6yrHuonry
yBaHoro npra6yrxy, nporn R Koro MoxHa
a uto eia'euny rHN4qacoBy pi:nr.ruro,
l noaarKoBe :o6os'rgaHuR [loAo ecix
rx pi3Hnub. ulo eiAuiNaamrscfl Ta

yroTbct, noB fl3aHt{x:

fuBaM14 y Qopwi npaBa KopucryBaHHr ra
Hri\4H 3 OpeHAh; I

13HaHr4Mt4 :o6os'graFIHrN4u uloao BhBeaeHHt
er<cnrlyarauii, aiauoe,leuHn HaBKoJl4txHbofo

la ra aualroniqHavu so6os's3aHHsMr4 Ta ir
lr4x to6oe'r:aHu, BKrroLreHr.rx Ao nepaicHoi
lafroBraHofo aKTHBy'
'u cyrvapHr.rfi e$er<r nepnnHHoro 3acrocyBaHHrr
laBoK rK r(opafyBaHHr BcryfrHofo caJ|bAo

neHoro npn6yrry (a6o iHruoro KoMnoHeHra
xanira-ny, 3anexHo nia cnryauii) Ha 3a3HaqeHy

nosilHui 3acrocoByBarhce Ao onepauiil, rrci
bcfl ua Lary a6o nic,rs noqarKy sail6i.nuLl
l npeacraB,'reuux nopinHrrsHr.rx nepioain. Kpivr
rolraroK Hafi6ilsLl paHHboFo 3 npeaaraBneHilx
nux nepiolie eiacrpo.rennfi noAarKosHil arrue
r uaReHocri aocrarHboro onoaarKoByBaHoro

i aiacrpovene noaarKoBe 3o6oB'r3aHHt raKox
yru nuruaHi ars ecix rHN4qacoBHX pi:Huuu, uro

b BHpaxyBaHHto ra onoAarKyBaHHto, nos'R3anHX

ci,tus 2023
por(y [o:ooleHo

40


